I'pyna ®unanc Cexkwpuru I'pyn

MosicHuTe HN (eJIeKKN KbM MexInHeH punancoB otueT KbM 30 roHu 2024r.

[MNOACHUTEJIHU BEJIEZKKU
KbM CbKpPaTeH MeKIMHeH KOHcoJuanupan ¢punancoB oryer Ha dunanc Cexwoputu I'pyn
AJl kpM 30 ronn 2024r.

I. AHOOPMAIIUA 3A UKOHOMHNYECKATA I'PYIIA

®unanc Cextoputh I'pyn /apyxecTBo-Maiika/ e akuonepHo apyxectso ¢ EMK 202191129, peructpupano

B PerryOnuka Bearapus cbe cenanuie u aapec Ha ynpasienue: rp. Codus, p-u Ob6opwure, yia. Bpadua Ne 8.

CoOcTBEHOCT U yIpaBJjieHHe

30.06.2024 31.12.2023

AKIHOHEpH Bbpoii  Croiinoct Ilnarenun Bpoii Croiinoct Iliarenn

aKIuH B JIB. B JIB. % Ian  akouu B JIB. B JIB. % s
Byndunanc
UnBectmbuT AJ] 1241435 1241435 1241435 86,79% 1241435 1241435 1241435 86,79%
HA® Junamuk 79 000 79 000 79000 5,52% 79 000 79 000 79000 5,52%
Hpyru 110 000 110000 110000 4.45% 110 000 110 000 110000 7,69%
O6mio: 1430435 1430435 1430435 100% 1430435 1430435 1430435 100%

Jpy>KecTBOTO € C €AHOCTENICHHA CHUCTeMa Ha ynpasiieHne — ChbBET Ha JUPEKTOPHUTE.
Unenose Ha ChBeTa Ha AUPEKTOPUTE ca:

e Jlumutwp ITnamenoB MuxaiisioB — M3n. Jupexrop

e 3apasko AtanacoB CroeB — [Ipencenaren na C/J

e Pomwun Cero3apoB 3iaranoB — uieH Ha C/]

HpyxecTBOTO ce mpencTasiaBa oT Jumursp Muxaiinos u 3apaBko CTOEB caMo 3a€IHO.

IIpenmet Ha AeHOCT

IIpeamersT Ha neliHOCT Ha [IpyecTBOTO-Maiika CIIOpE] akTyajHaTa My perucrpauus B ThproBckus
pErucTbp npu ATEHLHs MO BIHUCBAHUSITA €: JAETEKTHUBCKAa M YaCTHA OXPaHUTEIHA NEHHOCT; BBTPEIIHU U
BBHIIIHM TBPIOBCKH CHEJIKH; BBTPEIIEH M MEXIYHAPOJAEH TYpU3bM, KOMIUIEKCHH XOTEIHUEPCKH,
PECTOPAHTHOPCKH, TYpPOIIEPATOPCKU M TYPUCTUUECKH YCIIYTH; pEKIaMHH, WH(QOpMAIMOHHHU, MPOTPaMHHU,
MMIIPECAPCKU WM JIPYTH YCIYTH, CJeJl MOJlydaBaHE Ha HaJJEKEH JIMIIEH3; OpraHU3HpaHe Ha CIIOPTHU
aTpaKUMOHHM M Pa3BIEKAaTeJIHM MPOrpamMH, JIOBEH TYpPHU3bM M pPHUOOJIOB; MOKYIKa, HPOEKTHPAHE,
CTPOUTEIICTBO, APXUTEKTYpa U 003aBex/1aHe Ha HEJBIDKUMH MMOTH C IIeJT MPoaax0a; JIM3HHrOBa JEHHOCT,
MOKYyIMKa Ha CTOKU C IIeJ Npojaak0a B MbpBOHAYalieH, MpepadoTeH win o0padOTeH BHI; Npoaakda Ha
CTOKH OT COOCTBEHO INPOHU3BOJICTBO; THPTOBCKO MPEACTABUTEICTBO M IOCPEIHHUYECTBO; KOMHUCHOHHM;
CHEeIUIIMOHHN W TIPEBO3HU CHENKH; JIMIIEH3NOHHU CAEJKU; CKIAJ0BU CHEIKH; CTOKOB KOHTPOJ; CHIEIKH C
WHTEJIEKTyallHa COOCTBEHOCT; U3KYIyBaHEe HAa B3eMaHUs U (PaKTOPUHT.

CTpykTypa Ha MKOHOMHYECKATA rpyna
JpyKecTBOTO — Malika HsIMa PEeruCTpUPaHH KIIOHOBE W/HITU MPEJICTABUTEIICTBA B CTPaHATA WIIN 1y>KOMHA.

Ab1epHu gpy:kecTBa
KoM 30 rorn 2024r. 1py’ecTBOTO yHpa)xHsIBa KOHTPOJ 110 JIMHUA Ha Tpsiko ydactue (Hag 50%) 1 KocBeHO
yJacTue upe3 IPYTH ApYKecTBa B KalTUTAIUTE HA CICTHUTE AbIIEPHHU APY>KECTBA:




I'pyna ®unanc Cexkwpuru I'pyn

IosicHUTETHU OeJIeKKH KbM MeEKIANHEH q)HIIaHCOB otueT KbM 30 1oum 2024r.

IIpouent Ha

JAb1epHo apyxecTBO IIpsik mpuTekaTesn NpUTeKaHue
®dunanc Mudo Acucranc EOOJ ®unanc Cextoputu I'pyn AL 100
Capxk I'pyn EOO/] ®unanc Cexroputu 'pyn AJ] 100
daitnanc Cextoputa EOOJ] Odunanc Cekoputn [pyn AJ1 100
Kanpukopu Kouncynaruar Coepeucuic EOOJ  ®unanc Cextoputu ['pym AJ] 100
®ucko ['pyn EOOJ Ounanc Uugo Acucranc EOO/ 100
JInzunr Gunanc EAJ] ®dunanc Uudo Acucranc EOO/] 100
Apmu 'pyn EOOJT ®dunanc Uupo Acucranc EOO/] 100
M Pent EAJ] JIvzunr @unanc EAJ] 100
®dunanc Acucranc MeaupkMbHT AJICUL]  ®dunanc Mado Acucranc EOOJ] 64,48
®unanc Acuctanc MeaumxkmMbpaT AJICHUL]  JIuzunr @ununac EAJ] 24,26
Cxkaii [leit AJ], ®dunanc Muado Acucranc EOO/] 99
Ckait Ieit AJI JIuzunr @unanc EAJ] 1
Xemc Ep EOO/| JInzunr @unanc EAJ] 100
Hio Ye6 Mapketr EAJ] JIvzunr @unanc EAJ] 100
Yeb Menus ['pynr AL Hio Yeb Mapker EA/J] 79,09
Hudocrox AJl Yeb Meaus I'pyn AJ] 55,36
VYeo6 Hroz BI' EOO/] Yebd Menus ['pyn AL 79,09
VYeokahe EALL Yebd Menus ['pyn A 79,09
Br3nyxomnaBarenna TpeHnpoBbuHa ®unanc Mugpo Acucranc EOO/] 5
Axanemust AJl

Bo3gyxomnnaBarenna TpeHupoBbUHa JInzunr ®unanc EAJ] 95
Axanemus AJ

Keru Tpaswn EOO/] JInzunr @unanc EAJ| 100
Omait JIniiz EOO/] JInzunar @unanc EAJ] 100
Cupuc EOO/] VYeokade EAJ] 79,09
®opyspa EALL ®unanc Uugpo Acucranc EOO/] 100
Ayto Utamus EAJ] Jlmzuar Gunanc EA/J] 100

HoBonpunobutoro yuactue B Ayro Uranusa EAJ] me ce nmpoxane My Ha BbHIIHA 3a ['pymata koMmnaHus
clle[l TOJy4aBaHe Ha CHOTBETHUTE HOPMATHBHO OIPENENICHH Pa3pelieHHus/0I00pEHUs] U ChOTBETHO
MHBECTHIIMATA B JIPYKECTBOTO € MpPEACTaBeHAa KaTO HETEKyIl aKTWB, KiIacu(UIIMpaH KaTo Ibp)KaH 3a
npojax6a mo MC®O 5.

®unanc UHdo AcucraHc € €JHOIMYHO JPYKECTBO C OrpaHUYEHA OTTOBOPHOCT, PETUCTPUPAHO B
Coduiicku rpaacku ¢ba 1o upmeno aeno Ne 9930/2002r. ¢ EMK 130997190. [IpysxecTBO € perucTpupaHo
B PenyOnuka bearapus cee cepanuiie u agpec 3a kopecnonaeHus rp. Codust, yi. Bpadua Ne 8.
HpyxectBoTo HEe ¢ mybmuyHo mo cmuchia Ha 3IIIIIK u HAMa perucTpupaHd KIOHOBE B CTpaHaTa M
qyXOuHa.

JpyXKecTBOTO € ¢ perucTpupan Kamurtaia B pazMmep Ha 2 576 100 neBa, pasnpeaenenu B 25 761 psna c
nomuHaa 100 nesa.

Ounanc Mado Acucranc EOO/] ce ympaBnsBa m mpeacTaBisaBa oT ynpasurenute Jumutsp [lnameHor
Muxaiinos u 3apaBko AtaHacoB CToeB, 3a€THO.




I'pyna @unanc Cexrwoputu I'pyn

IosicHUTETHU OeJIeKKH KbM MeEKIANHEH q)HIIaIICOB otueT KbM 30 1oum 2024r.

[IpenmersT Ha nmeitHocT e: [IpmmoOvnBaHe Ha B3eMaHHWS MO KpenauTH U Apyra (opma Ha (UHAHCHpaHE
/pakTopuHT, POPPETHHT U IPyTrH/, NPUIOOUBAHE HA IICHHU KHIXKA U JISUIOBE C HHBECTUIIMOHHA 1€ OT CBOC
VME U 32 CBOSI CMETKa U ChC COOCTBEHH CPEJICTBA, BKJIIFOUUTEIIHO TPU U3IIBIHCHUE MO0 OTHOLICHUE Ha CBOU
o0e3neueHr MM Heo0e3NeUYeHN B3eMaH sl M TpeIpueMane Ha IPYTH MOJXOISIIN JEHCTBUS 3a 3allluTa Ha
CTOWHOCTTA Ha UHBECTHUIIMUTE CH.

HpyxkecTBoTO € (MHAHCOBa MHCTUTYLIHMSA MO CMHCHIA Ha Wi. 3 W Wi. 3a OoT 3aKoHa 3a KPEIUTHUTE
nHcTuTymn. [Ipeperncrpanusara e mipppiieHa cbe 3amoBex Ne BHB - 52008 ot 29 wmait 2015r. Ha
noaynpasurens Ha bHDB, ppkoBoneny ynpasieHue baHkoB Hag30p.

Capk I'pyn e eqHONWYHO JPYKECTBO C OrpaHMYCHA OTTOBOPHOCT, PETUCTPUPAHO MO (UPMEHO [EIo
Nel153/2004r. na BapHeHCKH OKPBKEH ChJ, MPEPETHCTPUPAHO B THProBCKUS PETHCTHP KbM ATCHLUATA
no BnucBaHusATa npe3 2008r. ¢ EVMK 103870388 Kanwurana na apyxectBoTo € B pasmep Ha 5 000 1B,
pasnpenenex B 50 nsama o 100 neBa Bceku.

JpyXecTBOTO € ChC CeAAMINE U aJipec Ha ynpapieHue Penyonuka bwirapus, rp. Bapua, Oyn. Bnagucnas
Bapuenunk Ne 279A.

Hpy»xecTBOTO ce mpelCTaBisiBa U ynpaBiisaBa oT Ynpasureinsa Pocen Pyces.

[IpenMeThT Ha IEWHOCT Ha APYKECTBOTO € CBBbP3aH C U3BbPIIBAHE HA YACTHA OXPAHUTENIHA JEHHOCT.

®daiiHanc CeKWpPUTH € EOHOJIUYHO JPYKECTBO ¢ orpaHumdyeHa ortroBopHoct ¢ EMK 131409843.
HpyxecTtBo e peructpupano B PemyOnuka Bearapusi cbe cemanuine u agpec 3a KOPECTIOHACHIUS TP.
Codus, yn. Bpabua Ne 8. Perucrpupanusar kanutain Ha npyxectBoTo ¢ 65 000 jneBa, cheTosm ce oT 650
nsuta o 100 meBa Bceku. JpyxectBoTo HE € myOnmuHo mo cmuchia Ha 3IIILK u HIMa peructpupanu
KJIOHOBE B CTpaHaTa U 4y>KOHHa.

HpyxecTBOTO ce ynpasisiBa U mpejcTasiasa oT ynpasutens Crosa Kpbsctes Jumos.

[IpenmersT Ha OEHHOCT €: KOHCYJITAHTCKU YCIYT'H B CTpaHaTa M 4y>KOMHA, BBTPELIHA U MEXIyHapoaHa
THPIrOBUSI, KOMUCHOHEPCTBO, ar€HTCTBO U MOCPEAHUYECTBO Ha OBIArapCKu M Uy>KAECTPaHHU (PU3NIECKU U
IOPpUIUYCCKHU JIUlA, pEKIaMHa ILCI\/'IHOCT, MAapKCTUHI' 1 HHXXCHCPUHI B CTpaHaTa U qy)K6I/IHa, KaKTO " BCsiKa
JIpyra AeMHOCT, He3a0paHeHa ChC 3aKOH.

®ucko I'pyn e enqHonu4HO JpyxecTBo ¢ orpanudeHa otroBopHocT ¢ EMK 130505842 u peructpupan
karmutan ot 342 000 nB., pasnpenenen B 34 200 nsma, Bcekn Ha croitHocT 10 nB. EMK 130505842.
Cepmanumero u anpeca Ha ympasieHue ca: PemyOnuka bearapus, rp.Codus, yn. BpaGua Ne 8. ducko
I'pyn EOO/] He e myOnuyHO Apy»KeCTBO U HAMa KJIOHOBE B CTpaHaTa U 4y>KOHMHa.

JpyxkecTBOTO ce ynpasiisiBa U IpeAcTaBisiBa oT ynpasurens Jumursp Iitamenos Muxaitiios.

[IpeamerpT Ha OeMHOCT Ha APYKECTBOTO € KOHCYJATaUWs M yNpaBieHHE Ha IBIrOBH HOpTdeiny,
(dakTopuHr, ¢proubpcy; YpaBieHUe Ha TPEAPUATHS B IUKBUIAIMSA, KAKTO U HA MPEANPUATHS B TUKBUIHH
kpu3n; KOHCYNTaHTCKM ©W WHQPOPMALMOHHW YCIyrd; MapKeTHHT W WHXEHEPUHT; TBHProBCcKO
MIPEICTABUTENICTBO U TOCPEAHMYECTBO; KOMHCHOHHHM CHENKH, WH()OPMAIMOHHHW, MPOTPaMHU H APYTH
YCIIYTH.

JIm3mar ®uHaHC € egHOIMYHO aknuoHepHo apyxectBo ¢ EMK 131352367, peructpupano Ha 27
nexemBpH 2004r. o ¢.a. Ne 13716/2004r. c mbpBoHavdanHo HaumeHoBanue [lupeoc Jluzunr bearapus A/l
Ha 02 romm 2012r. B apyxectBoto ce BnuBaT Ilupeoc ABto Jlmsunr beprapus EAJ] u ITupeoc bect
Jlmzuar EAJTL.

Ennonuuen coocrBenrk Ha kanurana € ®unanc Mudo Acucranc EOO/, cuurano ot 29 ronu 2016r. /nata
Ha JHKHPOCBAHE HA aKIMUTE Ha APYKECTBOTO B M0J13a HA HOBHUA COOCTBEHUK/. OOCTOATEICTBOTO € BIIMCAHO
Ha 03 asryct 2016r. B TP. Jlo Ta3u nata, coocBenuin Ha kanutana ca banka [Tupeoc CA, I'epums ¢ 95 %
ydactue u banka [Iupeoc bearapus AJl ¢ 5 % yuactue. Ha 03 aBryct 2016 r. B TP e Bnucana u npomMsHa
BB (pupmara — oT [lupeoc JIuzuur Ha JIuzunr OuHaHC.

Jlpy’kecTBOTO MMa cefaiuiie U aapec Ha ynpasicHue: rp. Codus, paiton Jlosener, 0yna. UepHuu Bpbx Ne
53.
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IosicHUTETHU OeJIeKKH KbM MeEKIANHEH q)HIIaHCOB otueT KbM 30 1oum 2024r.

Kanurana na npyskectBoto € B pazmep Ha 39 577 452 nB., pasnpeneneH B 425 564 O6p. mOMMEHHH aKIIUU C
HOMHUHAN OT 93 nB. Beska. [IpykecTBOTO ce mpeacTasisiBa oT 31paBko ATtaHacoB CTOEB — HU3IMIBIHUTEICH
JUPEKTOP.

CpBeTa Ha JUPEKTOPUTE Ha JAPYKECTBOTO € B cheras: [lumurep Muxaiinos — Ilpeacenaten na C,
3apaBko Ctoes — M3meaautenen wien Ha CJI, Pomwr 3nmatanos — uinen va C/I.

[IpenmerpT Ha geiHOCT Ha [Ipy)XeCTBOTO € JNHM3WHIOBA AEWHOCT: (DMHAHCOB JIM3WHI, HW3[aBaHE U
aJMUHHUCTPUpPaHE Ha IPYTH CPEACTBa 3a Iulaane (MbTHUYECKH YeKOBE U KPEIUTHH MHUCMa), TapaHIUOHHH
CHIEJIKH, IpUA0OMBaHEe HA B3eMaHHUs 0 KpeauTu U apyra ¢popma Ha Punancupane (paktopusr, GopheTrHr
U ApYTH), IpuIoOMBaHE Ha LIEHHU KHIKA U ASJIOBE C MHBECTHLIMOHHA LI OT CBOE UME U 3a CBOSI CMETKA U
CbC COOCTBEHM CpEACTBA, BKIIOYUTEIHO NPH H3IBJIHEHHE MO OTHOIICHHWE Ha CBOM O0E3MEUYEHH HIIH
HeoOe3MeYeHn B3eMaHus U MpearpueMate Ha APYTH NOAXOISAIIN ACHCTBHSA 3a 3allMTa HAa CTOMHOCTTA Ha
WHBECTULIMUTE CH.

Jpy>KecTBOTO € perucTpupano kato GpuHaHcoBa MHCTUTYIHA 110 Wwi. 3a oT 3KU u e BmmcaHo B perucrspa
Ha BHb 3a ¢unancosure nactutynuu mox per. Homep BGR00181

JpyKecTBOTO HAMA PETUCTPHPAHH KJIOHOBE B CTpaHaTa U Uy KOWHA.

Apmu I'pynm e enHOMMYHO JpyKecTBO ¢ orpanumueHa otroBopHocT ¢ EMK 103782041. dpyxecTBo €
peructpupatno B PemyOmnuka bbiarapus cec cemanuiie, aapec Ha yNpaBleHHE U aJpec 32 KOPECTIOHICHLIUS
rp. Codwus, paiton Obopumie, yn. Bpabua Ne 8. Ympasuren u mpeacTaBisBail IpyKecTBOTO € Mapus
Humoga.

HpyxectBoTo He ¢ myoymyHo 1o cmuchia Ha 3[IIK u HsiMa perucTpupaHu KJIOHOBE B CTpaHATa /WU
qy)KOHMHA.

HpyxecTBOTO € ¢ perucTpupa kamnutan B pazmep Ha 5 000 neBa, pasnpeaenenu B 50 asna ¢ HomuHan 100
JeBa.

[IpenmerpT Ha OEHHOCT €: MOCPEIHUYECTBO M MPEACTABUTEICTBO INPH CKIIOYBAHE M M3IIBIHEHHE Ha
3aCTPaxoBaTeIHN W MPE3acTPaxoBaTENHU AOTOBOPH; MAaPKETHHT; KOHCYJITAllUU; aHAJIM3H; EKCIIEPTU3U Ha
3acTpaxoBaTeNHUs M TIpe3acTpaxoBaTeTHHUS Ta3ap; pekjiamMa W u3JaTencka JeiHocT, oOydeHue u
MEXyHapOIHO ChbTPYAHUYECTBO B 00JIaCTTa HA 3aCTPAXOBAHETO U MPE3acTPaxoBaHETO.

M PeHT ¢ eAHOTUYHO aKIMOHEPHO JAPYyKecTBO, peructpupano Ha 21.08.2008r. B P. brarapus ¢ EUK:
131455456, xamuTain ot 2 650 xui.aB.

Cepmanuie u agpec Ha ynpasienue: rp. Codus, 6yn. Uepnu Bpbx 53.

OcHoOBHaTa IEHHOCT € ONePaTUBEH JIM3UHT U 3aCTPAXOBATEITHO TIOCPETHUIECTBO.

Ha 22.06.2017r. Komucus 3a 3ammTa Ha KOHKypeHIusaTa ¢ Pemenue Ne 693 Paspemm koHIEHTpammsITa
MEXJTy MPENIPUITHS, KOSTO 1€ C€ OCHIIECTBH Ype3 MPUA00MBAHE Ha SAHOIMYEH KOHTPOI BhpXy “Tu bu
Aii Pent” EAJl (EWK 131455456) ot ctpana Ha ,,JIuzunr punanc EAJl (EWMK 131352367). C nony4aBane
Ha paspenieHneTo 3a KoHmneHTpamus Ha 05.07.2017r. cnenkara ce ¢puHayms3upa u pouca Ha 11.07.2017 B
Twprosekus peructsp. Ha chimara gara ce Bmuca u IpoMsiHa B HAUMEHOBAaHUETO Ha JIPYKECTBOTO Ha ,,M
Pent* EAJl (EMK 131455456), xakTo 1 ce u3BbpIIH npoMsiHa B CbBeTa Ha TUPEKTOPHUTE.

AxTyanmHuAT chcTaB Ha CHBETHT HA JUPEKTOPUTE €:

Acen XpucToB ATaHacoB

Panuna MBanosa liBanoBa

Pomu CeerozapoB 3naTaHoB

HpyxecTBoTO ce mpeactaBisBa oT M3mbmuautenaus mupektop Acern XpuctoB AtaHacoB u Pamurma
WBanosa NBanoBa 3aeaHo.

®uHaHc Acuctanc MeHWIKMBHT € JIPY’KECTBO ChC CIICIMAIHA MHBECTUIIMOHHA II€Jl, PETUCTPUPAHO Ha
19.10.2018r. ¢ kammran or 650 000 nB., pasmnpeneien B 650 000 akumu ¢ HOMUHAI OT 1 JIeB BCsKa.
JpykecTBOTO € yupeleHo che ChBMeCTHO yuacTre Ha @unanc Mado Acucranc EOO/ u JIuzunr dunanc
EAJ. pyxectBoro ¢ mybnmaao mo cMuchia Ha 9wi. 110, an. 1 ot 3IIIK u munenzupano or KOH ma




I'pyna ®unanc Cexkwpuru I'pyn

IosicHUTETHU OeJIeKKH KbM MeEKIANHEH q)HIIaHCOB otueT KbM 30 1oum 2024r.

W3BBPIIBA IEHHOCT KaTO JIPY>KECTBO ChC CIIELMAIHA UHBECTULIMOHHA L€, @ UIMEHHO - CEKIOpUTHU3ALMs Ha
B3€MaHUSI.

JpyKecTBOTO € chC cefanuile u agpec Ha ynpasieHue rp. Codus, yn. Bpadua Ne 8. IIpencrasissany e
Wanenaurenanar qupekrop Jumutsp [InamenoB Muxaiinos. pysxectBoto uMa ChBeT Ha AUPEKTOPUTE B
ChCTaB:

HJumutsp Muxaitnos

3npaBko CtoeB

Crost Acnancka

[IpeamersT Ha IEHHOCT Ha IPY>KECTBOTO €: HHBECTHPAaHE Ha MApUYHUTE CPEICTBA, HAOpaHH Ype3 M3/1aBaHe
Ha I[EHHW KHWXXa, BbB B3€MaHWUs, MOKYIKO-TPOJaX0a Ha B3eMaHHUs, KaKTO W U3BBLPIIBAHETO HAa JPYTH
THPTOBCKH IEHHOCTH, PSKO CBBP3aHU C MMOKYMKO-TIpoakOaTa Ha B3eMaHHS

Ckaii Ileii e¢ axkmuoHepHO Apyx)KecTBO, peructpupaHo Ha 04.12.2018r. ¢ kamurtan ot 60 000 B,
pasmpenenern B 60 000 Op. akiuu ¢ HOMuHAI OT 1 NeB Bcsika. Jlpy>KecTBOTO € YUpeIeHO ChC ChBMECTHO
yuactue Ha @unanc MHdo Acucranc EOOM — 99% u Jlmzuar ®unanc EAJ] — 1%. [IpyxecTBOTO € ChC
cenanuine u anpec Ha ympaeienue rp. Codus, yn. Bpabua Ne 8. Ilpencraenssang e 3apaBko CToes.
HpyxectBoTo nMa ChbBET Ha TUPEKTOPUTE B ChCTaB!

Muxann Meronues

3apaBko CtoeB

Pomui 3naTanos

[IpeameTbT Ha AEMHOCT HA APYXKECTBOTO €: M3BBpIIBaHE HA THProBCKAa AEHHOCT, BKIIOUUTEIHO, HO HE
caMo, ThPTOBCKH MPOAAXO0H, THPrOBCKH CHIEJKH, IIOCPEIHNYECKA JEHHOCT M BCSKa Ipyra JIEHHOCT, KOSTO
He € 3a0paHeHa OT 3aKOHa.

Xemc Ep e ennonnuHo apyskectBo ¢ orpannyeHa orrosopHoct ¢ EMK 130690145 u e 100% coGcrBeHocT
Ha Jlmzunr Ounanc EAJL

Perucrpupanusr kanuran e B pazmep Ha 2 477 160 nB., pasnpenenes B 13 762 nsa, Bceku Ha CTOHHOCT
180mns.

Jpy’XecTBOTO € ChC celalmile U anpec Ha ynpasieHue P. bwirapus, rp. Codus 1164, p-u Jlosener, .
INana Moan ITasen Bropu Nel.

[IpenmersT Ha NEHHOCT: W3BBPIIBAHE HA aBHALMOHHM YCIIYTM Ha MPABUTEICTBEHH M HENPABUTEIICTBEHH
opraHmzanMu ¥ (U3MYECKH JIMIa, NOJJPBXKKA HA aBHAIIOHHA TEXHHKa, OOyYCHHE Ha aBHALMOHEH
MEPCOHAN, TPAHCIIOPTHH YCIYTH, THPTOBCKAa JEHHOCT B CTpaHaTa M 4yOWHA, KakTO M BCsKa Apyra
NeHOCT, He3a0bpaHeHa OT 3aKOHa.

JpyXecTBOTO ce ynpasisiBa U MpeJcTaBisgBa OT 3apaBko AtaHacoB CTOEB.

Hio Yeo Mapker EAJI, ENK 201507193 e enHonM4YHO akIMOHEPHO JPYKECTBO, MpuaoduTo B ['pynara
ype3 nokynka Ha 100% ot akiuure My ot JInsuar @unanc EA/l. [IpyXecTBOTO € ¢ KanmuTall B pa3Mep Ha
50 000 8., paznpezaenes B 50 000 Op. MOMMEHHHU aKI[UK C HOMUHAJ OT 1 JieB.

Cenmanumiero u azapeca Ha ympapieHue ca: rp. Codwusa, Oym. Yeprau Bpbx No 53. JIpykecTBOTO € ¢
€HOCTENEHHA CHCTeMa Ha ymnpasiieHHe — CbBET Ha JUPEKTOpUTE B chcTaB: Pommi 3nataHoB, 3apaBKo
Croes u Jlrobomupa TogopoBa. pyxkecTBOTO ce ynpasiisiBa v peAcTaBisiBa oT 3apaBko CToeB.

[Ipenmera Ha APYKECTBOTO €: MApKETHHT W peKiIaMa, KOHCYJITAllMW W APYTHd YCIYyTH BBB BPB3Ka C
pexiIamMHaTa JeHHOCT, BPB3KHM C OOIIECTBEHOCTTa, KOHCYJITAHTCKA, WH(GOpPMAIMOHHA, KOMHCHOHHA,
CTPOMTEIICTBO U PEMOHT, M3rpa)/laHe M OTAAaBaHE I0J] HAEM Ha THPrOBCKHU IUIONIM, BHTPEIIHA M BHHIIHA
TBPTOBHS, TYPU3BM M XOTEJIUEPCTBO, YCIYTH 1O (HMHAHCHPAHE M KPEAUTHPAHE HA MPOEKTH, ThPrOBCKO
[IPENCTaBUTENICTBO U IIOCPEIHUYECTBO Ha OBIrapcku M UyXIu (puU3MdeckH M IOPUIUYECKH JIMIA,
TPaHCHOPTHA M CIEAMTOPCKA JEHHOCT B CTpaHaTa M Yy)XKOMHA, BHOC M M3HOC, KaKTO M BCSKa Ipyra
JEHHOCT, KOSITO HE € 3a0paHeHa OT 3aKOHa.
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Yeo Memus I'pyn AJl, EMK 131387286 e akirioHepHO APY>KECTBO ¢ KarmuTan B pazmep Ha 7 840 000 nB.,
(hopMUpaH OT MOMMEHHU, OS3HAIMYHY aKI[MK C TIPaBo Ha riac, opoit 7 840 000 u HomuHan 1 1B,
HpyxkecTBOTO € MyOnuMyHO. AKIMUTE ca AOMyCHAaTH 10 THPrOBHS Ha peryiMpaH masap B PemyOmuxa
boeirapus bOb ¢ 6opcoB kox 45W.

Hio Ve6 Menus EAJ] nputexasa 79,09% oT akiuute Ha APYKECTBOTO.

Cenanumiero Ha ApyxectBoto € rp. Codust, yn "®penepuk Komuo Kropu" No 20, et. 10.

[Ipenmera Ha MEHHOCT €: HAYYHO TEXHOJIOTHYECKH YCIIYyTH W CBBP3aHHUTE C TSIX H3CIENOBATEIICKH U
MIPOEKTAaHTCKU YCIYTH, IPOEKTUPaHe M pa3paboTBaHe HA KOMIIOTHPEH cOPTyep W Xapayep, TpaHcdep Ha
JaHHU TI0 €JIEKTPOHEH IThT, Ch3/aBaHe W 00paboTka Ha 0aza maHHHM, UHPOPMAIIMOHHU YCIYTH, pEeKIaMHa
JEHHOCT M BCSAKAKBU JICHHOCTH, He3a0paHEHHU OT 3aKOH.

Yeb Meaus ['pyn A/l nma egHOCTETIEHHA crcTeMa Ha yripaBieHne - CbBeTa Ha TUPEKTOPHUTE B CHCTaB!
3apasko AtanacoB CToeB

Pomun Ceeto3apoB 3naTaHoB

Muxaun IlerpoB Metoaues

HdpyxecTBOTO ce mpeacTapisaBa oT 3apaBko AtaHacoB CTOeB.

HPY)KCCTBOTO H3TOTBA KOHCOJIHMIUPAHU (l)I/IHaHCOBI/I OTYCTHU, KOUTO ITOAJIC)KAT HAa KOHCOJIHAAIIUA Ha HUBO -
rpyna ®unanc Cextoputu ['pyn AJl. Pesynrara Ha rpynara Ha Ye6 Menus ['pyn AJl, mpurexxaBaHa oT
HeKoHTposnpamoTo yuactue /20,91%/ e mpencraBeHa B KOHCOMUAUPAHUAT (GUHAHCOB OTYET Ha DHUHAHC
Cexroputu I'pyn A/l KaTo MaIIIMHCTBEHO yYacTHE.

Yeoxkade EAJl, EVIK 203428691 ¢ eqHOIMYHO aKLIMOHEPHO OPYXKECTBO C KamuTal B pazMep Ha 213 000
J1B., pasznpenernceH B 213 000 akuuu ¢ HoMHUHAT OT 1 JIeBa BCsKa.

HpyxecTBoTO € ¢ mpeaMeT Ha jaeiHocT: MHbopMalnnoHHU, peKiIaMHH, MPOTPAMHUA U JIPYTH YCIYTH B
o0acTTa Ha EJNEKTPOHHUTE MEAWH, KOHCYJITAHTCKHA YCIYI'H, NOCPEIHUYECTBO M MPEICTABUTEICTBO,
yhpaBieHue U npuaoOuBaHe Ha 0OEKTH Ha MHTEJIEKTyaJIHaTa COOCTBEHOCT, YIIPAaBICHUE Ha IPOEKTH, KAKTO
W BCSIKAKBB BUJ JPYTH JIEHHOCTH U yCIYTH, He3a0paHEeH! OT 3aKOHa.

Cenanuuiero u aapechT Ha ynpasieHue Ha JlpyxkectBoro € rp.Codus, p-u Odopuiiie, yi.”Crapa rmianuHa”
Ne3,er.3,an. 9

HpyxectBoTO ce npencrasnasa oT Hukomnait CTOsHOB.

Bn3nyxonnaBarenna Tpenupobuna Axkagemusi A/l e ¢ e ¢ kanuTtan B pazMep Ha 50 xui. 1B,
pasnpexenen 50 000 Op. akuuu ¢ HOMHHAN OT 1 JeB Beska. [IpyKecTBOTO € OCHOBaHO C YupeauTesleH
npotokoi ot 07 roru 2021r. u e poucano B TPPIOJIHI] na 09 ronum 2021r.

VYupenutenu M akuuoHepu B npyxectBoTo ca: Jluzunr @unanc EAJ[ ¢ 95% yuactne n ®@unanc Undo
Acucranc EOO/] ¢ 5% yuactue.

JpyXecTBOTO € ¢ mpenMeT Ha JeiHocT: TeopeTHyHa U MpakThiecka MoAroToBKa, 00y4deHue, npeodydueHue,
MOJUTbPKaHEe U Bh3CTAHOBSBAaHE HA KBATU(HKAIIWS HA aBUAIIMOHHU CIICI[HATIMCTH - JIETATEJICH, HH)KEHEPHO-
TEXHUYECKH, Ha3€MEH CBCTaB; AWCIEYEPH-PBKOBOAUTEN BB3AYIIHO JBHKEHHE; TUCIEUYEpPHU- ONEpPaTHUBEH
LEHTHp; CIENHAINCTH TI0 AaBHAIlMOHHA CHUTYPHOCT; CIEIHAINCTH 110 aBHAllMOHHA OE30IacHOCT;
aBUAIIMOHHU oauTOpH. Pa3paboTBaHe Ha HOBM 00pa3oBaTeNHH NPOTPaMH, MOJIXOAU /U TAXHOTO
Mpe3eHTHpaHe/ 3a pellaBaHe Ha NPOOJIEMH W CIpaBsHE C INPEIW3BUKATENICTBA B YCIOBHS Ha He
PETyJISIPHOCT, KpU3HM, CPUBOBE B aBHAlMOHHUS Om3Hec. [lpeanarane Ha yciyru cyX U MOKbBP JIM3UHT TPU
oOydeHus Ha aBHAIlMOHEH MEPCOHAN 3a HYXAWTE Ha BBHINHM KIMEeHTH. llporpamm 3a cenexmus Ha
KaHJIUAATH 3a JIeTaTeJeH, TEXHUYEeCKH, NH)KEHEpEeH, Ha3eMEeH CBhCTaB 3a HYXIWTE HAa aBUOKOMIIAHUU U
aBUAIMOHHU opraHu3anuy. [IpoBexnaHe Ha TEOPETHUECKH M MPAKTUYECKH 3aHATHS MO MporpamMH M
KypcoBe 3a o0ydeHHe M IpeIBapUTeIHa MOATOTOBKA HAa MIJIOTCKH, KAOWHEH, WH)KCHEPEH , TeXHHYECKU
ChCTaB, HA3EMEH ChCTAB 33 TPEHUPOBKA B TPEHAKOPHU KOMILJIEKCH, KAKTO U IPOBEXKAAHE U Npe/ylaraHe Ha
HEOOXOIUMH pPECypCcH 3a cpelld, KOH(EpEeHIMH IO BBIPOCH M TEMH CBbpP3aHH C JCHHOCTTa Ha
opraHuzanuu U GUpMHU 0O0CITYXKBally U paboTenn B ceKTopa Bb3ayxomnnaBane v u3BbH HEero. TeopeTHuHH
KypcoBe oOxBamamu w3uckBanus u perymanuu Ha ['Jl 'BA, EASA, TATA, HOBH mpouemypu u
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MHOBATUBHH TPAKTUKH 110 HABHTAIM, O€3 IIyMOBH NPOIEIYpH, U TAKMBA IO OTIa3BaHE HA OKOJHATA Cpejia.
OOyueHne B TPEHR)KOPHH KOMIUIEKCH 32 TPEHUPOBKA/TPAKTHUYECKH 3aHATHS M MPOBEPKU Ha JieTaTelleH
CbCTaB KaKTO U TPEHHPOBKA MO aBapHUHHO-CHACUTEIHH MPOLEAYPH M TOJI3BAHETO HA CPEACTBA CHITIACHO
nokymeHT Ha EASA # 1178 u 3a 3akoH 3a TpakJITaHCKOTO BB3AyXOIUIaBane Ha PemyOnuka beirapus, kakto
Y BCUYKH JIPyTH Mo00OHN IeiiHOCTH He 3a0paHeHu oT 3akoH Ha PemyOmmka berarapus

Cenanumiero u afpechT Ha ynpasieHnue Ha J[pyxectBoro e rp.Codust, 0yn. bprokcen Ne 1.
[IpencraBnsBamy apyxectBoTo ca 3apaBko AtanacoB CtoeB u Kpacumup CriacoB MHHKOB — 3a€IHO.
CpBeTa Ha TUPEKTOPUTE Ha JPYKeCTBOTO ce cheTou oT: JImsuar @unanc EAJl, 3npasko AtanacoB CtoeB
u Kpacumup CnacoB MuHKOB.

©opynpa EAJL

HpyxectBoTo € nmpuaoduto B kpas Ha 2021r. ot ®Gunanc Uuado Acucranc EOO/I.

Perucrpupanusr kanuran e B pasmep Ha 50 xun. nB., pasnpeneneH B 50 xui. Op. akuu ¢ HOMUHAN OT 1
neB Beska. [lpenmera Ha neiiHOCTTa clIOpe]] aKTyalHaTa perucTpanys Ha Jpy>KeCTBOTO €:

@DUHAHCOB JIM3MHT; TapaHUMOHHHU CHENKH; NpuAoOMBaHE HAa B3€MaHMS IO KpenuTH U apyra ¢opma Ha
¢unancupane (paxropunr, popdeTHHr u ApyrH); Npua0OUBaHE HA YIACTHS B KPSAUTHA HHCTHTYLIUS UITH B
npyra (UHaHCOBa WHCTUTYLHMS; OTIYCKaHe Ha KPEOUTH CBhC CPEACTBa, KOMUTO HE ca HaOpaHu upes3
nyONMYHO TPHUBJIMYAHE HA BJIOIOBE WM APYTHM BB3CTAHOBUMH CPEICTBA; BCHYKH IIOCOYEHH IO-TOpE
JNEHHOCTH C€ W3BBPIIBAT cJell MOoJy4YaBaHe HAa HEOOXOJMMHTE 3a LeNTa JMICH3H, PErHCTBallWY,
paspelieHusl W/uiau oAoOpeHHsT OT CHOTBETHHUTE KOMIETEHTHM WHCTUTYLH; KAKTO WM BCSKAaKBH JPYTH
JIeMHOCTH, KOUTO Ca Pa3peLIeHU OT 3aKOHA U 332 KOUTO HE C€ M3MCKBAT JINLCH3H, PETUCTPALIH, PAa3pELICHUS
W/W¥ 000pEHMS OT HHCTUTYITUH.

K®M mataTa Ha chCTaBsiHE HA HACTOSIIMAT OTYET, APYKECTBOTO ce ynpasisiBa oT ChbBET HA AUPEKTOPUTE B
cberaB: 3apaBko CroeB, Pomun 3naranos, Jlrobomupa Tomoposa. M3mbiaHuTeneH TUPEKTOp € 3OpaBKO
Croes.

Cenanuuiero u ajpeca Ha yrnpaBJIeHUE Ha Ipy)ecTBoTo ca: rp. Codus, Oyn. UepHu Bpbx 53.

HpyxkecTBoTO pa3BuBa aelHOCT OT 2023r.

Kern Tpasba EOO/{

HpyxecTBoTO € ¢ Kanuran B pazmep Ha 5 000 1B., pasnpeneneH 50 Op. nsma ¢ HomuHain oT 100 nesa
Besika. J[sioBere Ha npyskecTBOTO ca 3akyneHd oT Jlusunr @unanc EAJl, Bnucano B TPPIOJIHI] na 24
HoemBpH 2021r.

HpyxectBoTo e c mpeamer Ha jaelHocT: [locpemHuuecTBO MpHM TIOKYNKa Ha CaMOJIETHH OWIIETH,
TYpPUCTUYECKH PE3epBalUHN, TYPUCTHYECKU YCIYyTH, XOTEJICKH pe3epBallid M BCHYKH JPYTH BHUIOBE
TBPIOBCKH JI€H{HOCTH, KOUTO HE ca 3a0paHEeHU ChC 3aKOH.

Cenanuuiero ¥ ajpechT Ha ynpasienue Ha [pyxectsoro ¢ rp. Codust Oyn. bprokcen 1. Ympasuten Ha
IpykecTBOTO € 3apaBko AtanacoB CToeB.

®gaii JIniiz EOO/]

HpyxectBoTo € ¢ kKarutain B pazmep 2 000 000 ., pazmpenencH B 20 000 gsma ¢ aomuuan ot 100 neBa
BCEKH.

HpyxecTBoTO € ¢ mnpeaMer Ha jaeWHOcT: (OHWHAHCOB JM3WHT, (DAaKTOPUHT, BB3AYIICH TPaAHCIOPT,
eKCIUIoaTalMsl Ha COOCTBEHH M HACTH BbH3IyXOIUIABATCIIHU CPEJCTBA /CaMOJIETH U XEJIUKONTEPH/, MPEBO3
Ha IIBTHUIM, Oarax, 1oina ¥ TOBapy, PEMOHT W TEXHHYECKO 00CITy)KBaHE Ha Bb3IyXOIIaBaTEIIHU CPEICTBA,
TBPrOBUS C BB3AYXOIUIABATCIIHA CPEJCTBA, ABHAIIMOHHU PE3CPBHU YaCTH, BB3JIM U IEJIH arperaru,
opopMsHe u mpomaxkba Ha TPEBO3HH JOKYMECHTH /OWJIETH, TOBapHTEIHUIM W Jp./, oOydeHHE W
npekBanuUKanus HAa MHIOTH ¥ TEXHUYECKH IepCOHall, MapKeTUHT U JIM3WHT, OTJaBaHe Ha
BB3IyXOIUIABATEIIHU CPEJCTBA 110 HAGM M Ha JIU3WHT, JOCTABKA U pealln3allis Ha aBUAIIMIOHHU U MOTOPHU
rOpuBa, CMa30YHH TEYHOCTH W TPECH, TPAHCIIOPTHH, CIICAUTOPCKH M CEPBU3HU YCIYTH, XOTCIHUEPCTBO,
PECTOPAaHTEOPCTBO ¥ KETHPHHT, KAKTO U BCSIKA JIpyra JICHHOCT, 32 KOSATO HsIMa U3PUYHA 3aKOHOBA 3a0paHa.
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Cenanuiero u afpechT Ha yrpasienue ca: rp. Codus, x.k. Aeporapa Codus, O6ymn. bprokcen Ne 1
VYnpasuren e 3npaBko AtanacoB CToes.

Kanpukopu Koncyarunur CspBucuc EOO/]

HpyxectBoTo € ¢ KarmTain B pazmep 5 000 1nB., pasnpenenen B 5 000 Op. asta Bceku ¢ HOBUTAI OT 1 JieB.
Jpy>XecTBOTO € C MpeAMeT Ha JICHHOCT: 00CPYKBaHE M MOJAIbPKAHE HA HEABM)KUMHU MMOTH, U3BHPIIBAHE
Ha CTPOEXH U TIOJOOPEHNs, BOJICHE U ChXpaHEHHNE Ha CYETOBOIHA U JIPyTra OTYETHOCT M KOPECTIOHACHIIHA,
KOHCYJNITAHTCKH yCIYTH, U3BBPIIBaHE Ha BCHYKH HEOOXOAWMHU IEHHOCTH KaTO TPETO JIUIlE M0 CMHUCHIA Ha
3aKOHa 3a JIPY)KECTBaTa ChC CIICIUAIHA MHBECTUITMOHHA TIeJT ¥ 32 IPYKECTBATa 3a CCKIOPUTU3AIIUS, KAKTO U
BCsIKa JIpyra JCHHOCT, He3a0paHeHa ChC 3aKOH.

Cenanuiiero u afpechT Ha yipasienue ca: rp. Codust, 6yn. Yepau Bpbx 53

IIpencrasnsBain gpyxectBoto € Mast Biabukosa.

[I. OCHOBHH NMOJIOKEHUSA OT CHETOBOJAHATA NIOJIUTUKA HA UKOHOMUNYECKATA
['PYIIA —
IMMOSACHUTEJHU BEJIEXKKHA

ba3a 3a cbcTaBsiHe HA KOHCOJIMANPAHUS (PMHAHCOB OTYeT

Tozu MCKIWHCH KOHCOJIHUIAWPpAH (1)I/IH3HCOB OTYECT € HU3IOTBCH, crna3BalKu NPpUHOUIIA-IPCAINOJI0KCHNUE 3a
JEHCTBAI0 TPEANpPUITHE B CHOTBETCTBUE ¢ MexayHaponuute Cranmaptu 3a @unancoBo OTuuTaHe,
mnagean or CuB erta 3a MexayHapomnus CueroBogam Cranmaptu (CMCC) m BCHYKH pa3siCHEHUS
m3nanern ot Komurera 3a Pazsicaernns Ha MC®O, B cuna Ha u oT 1 sHyapu 2024r. 11 KOUTO ca IPUETH OT
Komucusta na EBponeiickus cbio3.

I'pynata m3bupa na mpeAcTaBu €OUH KOHCOJMAMPAH OTYET 3a medandara Wiad 3arybara M Jpyrust
BceoOXBaTeH JIOXOJ WJIM Jla NpeAcTaBH nedandata wiaM 3ary0ata W Apyrust BceoOXBaTeH J0XOI B JBa
pasznena. Pazgenute ce mpencTaBsT 3aeiHO, KaToO TO3M 3a INevanbaTa wim 3ary0ara € IIbpBH, CIIEABaH
HEIOCPEACTBEHO OT pa3ziesa 3a APYrus BCEOOXBATEH J0X0.

@dopMaThT Ha KOHCOJIMAMPAHUAT OTYET 3a (PMHAHCOBOTO CBHCTOSIHME € Oa3upaH Ha pasTpaHUUYEHUETO
TEKYI/HETEeKYII.

MuHuManHa cpaBHUTEIHA HHopManus

C m3imoueHue Ha ciaydaure, korato MC®O paspemasBaT Wiau M3UCKBAT Apyro, I'pymara mpencrasst
cpaBHHUTENHAa WH(OpMAalMs TO OTHONIEHHWE Ha MPEIXOJACH IMEpPHOJ 3a BCHYKH CYMH, OTYETCHU BBHB
(PMHAHCOBHTE OTUYETH 3a TEKYILLUS IIEPUOL.

I'pynata npeacrass kKaTo MUHEUMYM JIBa OTYETa 3a (MHAHCOBOTO CHCTOSIHME, /IBa OTYETA 3a Ievyandara Win
3arybaTa W Ipyrus BCEOOXBaTeH OXOJX, /JBa OTAENHM OTYeTa 3a Iedandata Wi 3arybata (ako ce
MIPEICTaBAT TaKMBa), Ba OTUYETA 33 MAPHUYHUTE MTOTOIH 1 JIBa OTYETA 32 IPOMEHHUTE B COOCTBEHUS KaITUTAal
U CBBP3AHUTE C TAX MOSICHUTEITHH MTPUIIOKEHHUSL.

Korato TtekcroBara omnmcatenHa wuH(opMalms, chpabpXKam@a ce BbB (PUHAHCOBUTE OTYETH 34
MPEIXOTHUS/TIPEIXOAHUTE TIepro (1), IPOIbIKaBa Ja ObJie akTyajdHa W 3a TEKYIIUs TEepHOj Ce MpaBH
Bpb3Ka C MPEAXOIHHs, 0COOEHO KOraTo TOBa € CBBP3aHO C HECHI'YPHOCTH, MPHOJIM3UTENTHH OLICHKH,
MPOBU3UH WIIM 00E3LEHKH.

Konconunupan ¢punancoB oTyer

I'pynaTta n3roTBsi cBOSI MEXAMHEH KOHCOJMAMPAH OTYET 3a mepuoja, npukimousan] Ha 30.06.2024r., B
KOWTO ca BKIIOYCHNM HEOAWUTHPAHH WHAWBUAYATHH MEXKAWHHA (UHAHCOBH OTYETH HA IBIICPHU
JPYXKECTBAa, KAKTO Ca OIOBECTEHH IO-TOPE.

OnoBecTsiBaHNS 32 KOMILIEKTA MEKIMHHN KOHCOIUIAMPAHU (PMHAHCOBU OTYETH
KomrnekTa MeXIMHHN KOHCOUAUPAHN (PMHAHCOBU OTYETH, BKIIFOUBA CICTHUTE KOMIIOHEHTH:
. MesxIrHEH KOHCOJIHIMpaH OTYeT 33 (PMHAHCOBOTO ChCTOSIHUE KBbM Kpas Ha MEpUo/a;
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. MexIvHEH COHCOJHAMPAH OTYET 3a revayndara wiu 3arybata W Apyrus BCEOOXBATEH JOXOH 3a
Meprosa,;

. MesxIrHEeH KOHCOJIHIMPaH OTYET 33 MPOMEHHUTE B COOCTBEHUS KAIUTAI 32 TIEPHOJIA;

. MesxIHEH KOHCOIHIMPAaH OTYET 3a MapHYHKUTE MOTOIH 32 TIePHOa;

KoHncoanaanuonna noJuTuka

JbpmiepHnTe ApYy’KECTBa C€ KOHCONUAMPAT OT JaraTa, Ha KOATO €()EeKTHBHHAT KOHTPOIJ € MPHIOOUT OT
IpY’»KECTBOTO — MalKa W CIIUPAT J1a c€ KOHCOJNUAWPAT OT Jarara, Ha KOSATO ce MpHeMa, Y€ KOHTPOIBT €
MIpEKpaTeH U € MPEXBbpJieH U3BBH I pymnara.

B xoncommanpanus ¢GpWHAHCOB OTYET, OTYETUTE HA BKIIOYCHUTE IBINEPHH APY’KECTBA ca KOHCONIHIUPAHU
MIpH IBJHA KOHCONWAALWSA, PEd MO pea, Karo € MpHiaraHa yHHU(HUIMpaHa 32 CHIIECTBEHHTE OOCKTH
CYETOBO/IHA MOJINTHKA!

. WNuBecTnmuTe Ha TPEANPUSATHETO - MaWKa B JBIICPHUTE TPENNPHITAS W JeIbT Ha
MPEANpPUITHETO Malika B COOCTBEHHUS KalWTajdl Ha TE3W MNPEANPHUITHS Ce CIMMHHUPAT Bbh3 OCHOBA Ha
0amaHCOBHTE WM CTOHHOCTM KBM JaTaTa, Ha KOATO TPEANPHUATHETO Maiika NpUAoOMBa KOHTPOI B
JIBIIEPHOTO MPEAIPUSITHUE.

. AKIHHTE WK JSITOBETE HA IBIIEPHHU IPEINPUATHS, KOUTO C€ MPUTEXAaBaT OT IAPYTH MPEAIPUATHL
OT Ipynara, pa3JInyHy OT MPEANPUITHETO MaliKa, U JICTbT, KOMTO T€ MPEICTABISIBAT B COOCTBEHUS KaITUTAJ
Ha Te3M IBIIEPHH MPEINPHUATHS, CE ETUMHUHUPAT.

. [TonmoxxuTeNHNTE U OTPULIATETHUTE PEIyTalli, Bb3HUKHAIN MTPU KOHCOJIUINPAHETO Ha AbLIEPHUTE
MPEONPHUATHS, C€ KOMIICHCUPAT U NPEACTaBsIT HETHO.

. BrTpemnorpynoBute pazyeTy (B3eMaHUs U 33AbIDKCHNUS) C€ eTMMUHUPAT.

. BanancoBara cTOWHOCT Ha AKTUBUTE CE€ KOpPUTHMpa ¢ Mevandute W 3aryOuTe, BH3HUKHAIM B

pe3yaTaT Ha CHENKH MEXAY MNPEINpUSATHS OT rpyrara, KOraTo CBHIIMTE ca BKIOYCHH B OallaHCcOBaTa
CTOWHOCT Ha T€3H aKTHBH.

. [MpuxoauTe W pa3xoauTe Ha MPEANPHUITUATA OT ITpyMaTa ce BKIOYBAT H3ISAJIO B KOHCOJIMAUPAHUS
oTYeT 3a mevanbara WM 3arybata W Jpyrus BCeOOXBAaTEH JIOXOJ, Karo ce OOeAMHSBAT pel 10 pej
CXOJIHUTE CTaTHH OT OTYETHUTE 32 MPUXOIUTE U Pa3XOIUTe Ha MPEANPUATHATA OT TpyIaTa.

o ManuuHCTBEHOTO y4acTHe B IeYalOuTe M 3aryOuTe Ha ABIICPHHUTE MPEIIPHUITHS CE IT0CoYBa B
KOHCOJIMIMPAHUS OTYET 3a HewanbaTa WM 3arybata W Jpyrust BceoOXBaTEeH JIOXOJ B OT/ENIHA CTaTHA C
HauMeHoBaHue ,,Ilevanba (3ary0a), HenmpuHaAIeKaIa Ha TpyraTa’.

o B koHcommmupanus oT4eT 3a medandaTa WM 3arybata M Jpyrust BceoOXBaTe€H J0XOI ce
SIIMMHUHUPAT: TPUXOJIUTE U PA3XOANUTE, OTYETEHH B PE3YNITAT HA CACIKH MEXY NPEANPHATHS OT Tpynara u
nevanouTe W 3aryOuTe, BH3HUKHAIM B PE3YJITAT Ha CHENKH MEXIy HPEANpPHATHS OT Ipyrara, Koratro
CBHIIHTE ca BKIIOUEHH B OajaHcoBaTa CTOMHOCT Ha aKTUBUTE.

. [MapryHUTE MOTOIM HA NPEANIPUATHSITA OT TPYyIaTa ce BKIIOYBAT M3IUIO0 B KOHCOJUAUPAHUS OTYET
3a MapUYHUTE MOTOLM, KaTo ce OO0eIMHSBAT Pel MO pel CXOAHUTE CTATUU OT OTYETHUTE 3a MapUYHUTE
MOTOIY HA NPEANPHUITUATA OT TPyIIaTa.

. ITapyuHuTE NOTOLM OT CAENKUA MEXY MPEANPUATHA OT Ipyliara ce eTMMUHUPAT.

. KoHcomuaupaHusIT OT4eT 32 COOCTBEHHS KalWTall ¢ ChCTaBsd Ha Oazara Ha WH(poOpMAIMITa OT
KOHCOJIU/IUPaHUsI CYETOBOJIEH OaaHc.

. M3meHeHneTo B COOCTBEHUS KaMUTaJl, HETIPUHAJUISKAI Ha IPEAIPUITHATA OT TPyIaTa, ce I0COIBa

B KOHCOJNHMIMPAHHUSI OTYET 3a COOCTBEHHsI KamuTal B OTHENIHA KOJIOHa C HauMeHoBaHue ,,CoOCTBEH
KanuTai, HeMpruHaAIe)Kall Ha Tpymara’”.

CpaBHUTEJIHU NaHHU

I'pynara mpencrass cpaBHUTENHA HHQOpMAIHS B TO3H (PUHAHCOB OTUET 3a Kpasi Ha NMPEIAXOJHHS MEPUO]T 32
MeXIUHHUAT KOHCOIuAMpaH oT4eT 3a (uHaHCOBOTO cbhcrosiHe u 30.06.2023r. 3a MexIuHHHAT
KOHCOJNIMAMPAH OTYeT 3a meyanbata WM 3arydata W JOpyrds BCEOOXBAaTCH MOXOA W MEKTUHHUAT
KOHCOJIUAMPAH OTYET 3a MAPUIHUTE MOTOIIH.
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Korato e HeoOX0auMO, CpaBHUTEIIHUTE JaHHU CE PEKIACH(PUIINPAT, 332 Ja C€ MOCTUTHE CHITOCTABUMOCT
CIPSIMO MIPOMEHH B MPEACTABSHETO B TEKYI[aTa TOJANHA.

DyHKIHOHAIHA BAJyTa U IPU3HABAHE HA KYPCOBH PA3JIUKH

OyHKIMOHATTHATA U OTYETHA BayTa HA MpEJCTaBsHE Ha (PMHAHCOBUS OTYET HA TpymnaTa € OBJITapCKUsT
neB. Ot 1 sayapu 1999r. ObArapcKusT JeB € ¢ GuKcupaH Kypc KbM eBpoTo: 1.95583 nera 3a 1 eBpo.
MeXIUHHUAT KOHCONMUIUPaH (HHAHCOB OTYET € MPEeCTaBeH B OBJITApCKHU JieBa (BaTyTa Ha MPENICTaBsIHE),
3aKpBIJICHU JIO XMJISIJIA, OCBEH MECTaTa, KbJETO U3PHYHO € OTMIOBECTEHO JIPYTO.

[Ipy mbpBOHAYANHO TpU3HABAHE, CHENKAa B UyKIeCTpaHHA BajlyTa CE 3alucBa BbB (DYHKIIMOHAIHATA
BaJyTa, KaTO KbM CyMara B Uy>KAeCTpaHHA BalyTa ce Mpujiara OOMEHHUST Kypc KbM MOMEHTA Ha C/eIKaTa
Win oreparusta. [lapuaHnuTe cpecTBa, B3eMaHUATA U 3aIBIKCHUATA, KATO MOHETApPHU OTYETHU OOCKTH,
ACHOMHWHHPAHU B YYXKIACCTpaHHa BajlyTa C€ OTUYHUTAT BHB q)yHKHI/IOHaIIHaTa BaJlyTa KaTO CC Ipujiara
O0OMEHHUST Kypc, mybnukyBan ot BHB 3a mocnennus paboteH ieH Ha ChOTBETHHS Mecell.

3a menuTe Ha MPEJCTABIHETO B MEXKJAWHHHAT KOHCONUAWPAH (UHAHCOB OTYET, aKTHBHTE, MMACUBHTE,
MPUXOJNTE W PAa3XOJUTE HA JBIICPHHUTE APYKECTBA Ca MPEU3UYHCICHU BBHB BalyTaTa Ha MpECTaBsHE.
KypcoBu paznuku, mpou3THYaAIIM OT TE3W NMPEU3UUCIICHHS HE ca HaJHIe, Mopagu (pUKCHpaHUAT Kypc Ha
Obirapckata (yHKIMOHAIHA BallyTa KbM eIMHHATA €BPOIeiicKa BaTyTa.

HemoHeTapHHuTEe OTYETHH OOCKTH B OTYeTa 3a (PUHAHCOBO CHCTOSHHE, ITbPBOHAYAIHO JCHOMUHHpAHH B
Yy KJIeCTpaHHA BallyTa, C€ OTYUTAT BHB (YHKIMOHANHATa BalyTa KaTO CE MpWiIara HUCTOPUYCCKHUST
0OMEHEH Kypc KbM JlaTaTta Ha olepalysiTa 1 MOCJIEABAII0 He Ce MPEOICHIBAT MO 3aKII0YUTENICH KypC.

IIpuxoau ot noropopu ¢ kjanentu. Ilpuxoau ot yciryru.

Jlorosop € chrilallleHHe MEX]y JIB€ WIU [I0BEYE CTPAHU, KOETO Ch3/aBa IIpaBa U 3aJbJDKEHUS 3a CTPAHUTE
no Hero. KimeHT e cTpaHa, KOSTO € CKIIOYMIIa I0Or0BOp C APYKeCTBO OT I'pymara aa MoXy4d CTOKH HIIH
YCIIyTH, KOUTO ca MPOAYKLMs OT oOnyaiiHata neiiHoct Ha ['pynaTa, B 3aMsiHa Ha Bb3HArpaxJIeHHE.

I'pynaTa npu3HaBa NpUXoju, Ja ca OTpa3d NPEXBLPISHETO Ha OOCIIAHHUTE C JIOTOBOPA CTOKH WM YCIYTH
Ha KJIMEHTH, B pa3Mep, KOWTO OTpa3siBa Bh3HArpakJI€HUETO, HAa KoeTo I'pymaTta oyakBa Jla Ma IpaBoO B
3aMsiHa Ha MPEXBBPIICHUTE CTOKU HJIH YCIYTH.

[IpexBBpASHETO HA CTOKWTE WM YCIYTHTE CE OCHOBaBa Ha KOHIEMIMATA 32 MPEXBBPJSHE Ha KOHTPOJA
BBPXY TSX, CIOCOOHOCTTA Ja C€ PbKOBOJAM U3IIOJA3BAHETO HAa aKTHBAa U Ja C€ I0JIydaBaT IO CBIIECTBO
BCHYKH OCTaHAJIU MOJI3H OT Hero. KoHTpombT BKIIOYBA M CIOCOOHOCTTA 3a MPEAOTBpATSIBaHE Ha TOBA
JPYTH IPY>KECTBA Ja PHKOBOASAT MU3MOI3BAHETO HA aKTHBA U ITOJIyYaBAaHETO Ha MOJI3U OT HETo.

[IpuxonuTe OT TOTOBOPH C KIIMEHTH CE MPU3HABAT, KAKTO CJIEBA!

- B TEYCHHUE HA BPEMETO 10 HA4WH, KOMTO OTpa3siBa u3BbpLIanara ot ['pymnaTta paboTa 1o JoroBopa;

- B ONpeAesieH MOMEHT, KOTaTo € MPEXBbPJIsi KOHTPOIBT BbPXY CTOKUTE WM YCIYTUTE HA KIIUEHTA.
IIpuxoaure OoT KOrOBOpU ¢ KIMEHTH c€ IpU3HABAT Ha 0a3a S-eTaneH MOAeN 3a NpHU3HABaHE, IIPEJICTaBEeH
[10-710J1y, KaTo pa3rpaHUYEHUE Ce IIPABU B CIEJHUTE JBE HACOKU CIIOPE] MOMEHTA Ha YAOBJIETBOPSIBAHE Ha
33JIBJDKEHUETO 3a U3IIBIHEHNUE!

- 3aIBDKEHHE 3a M3MbJIHEHHE (TPeXBBPIISTHE HA KOHTPOJ) B T€UEHHE HAa BPEMETO — B TO3M CIydail
MPpUXOJUTE CC€ NIPpHU3HABAT IMMOCTCIICHHO, CHGJIBaI‘/'IKI/I CTCIICHTA HAa NPEXBHPJIAHE Ha KOHTPOJAa BHPXY CTOKHUTE
WJIM YCIIyTUTE HA KIIUEHTA;

- 33JBDKCHHE 32 M3IBJIHEHHE, YJOBJIETBOPEHO (TMPEXBBPJIEH KOHTPOJ) B OMNpEAEIeH MOMEHT —
KIIMCHTBT IIOJIydaBa KOHTPOJ BBPXY CTOKHUTE HWIIM YCIYTHTE B OIIPEACICHO BpPEME M MNPUXOAUTE CC
IIpu3HaBaT U3LAJI0 HABEAHBXK.

S-eTarHUAT MOJIeN 3a MPU3HABAHE HA MPUXOJIH OT JOTOBOPH C KJIIMEHTH BKIIIOYBA CICTHUTE €TAIIH:

e FEran | — nagenTuduuupaHe Ha IOTOBOpa — JOTOBOP C KJIMEHT CE€ OTYHMTA, KOTaTo ca M3MbIHCHU

BCUYKH OT CJICAHUTE KPUTEPUU:

- IOTOBOPBT € 0JJOOPEH OT CTPAHUTE 10 HETO;

- Morar Ja ObJaT WACHTU(QHULIMPAHU MpaBaTa Ha BCSAKA OT CTPAHUTE 10 JOTOBOpA MO0 OTHOIIEHHE Ha
CTOKHTE WJIH YCIYTUTE, KOUTO CE MIPEXBBPIIAT;
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- Morar ga OpAaT WASHTH()HIMPAHA YCIOBHATA Ha IUTAlaHE 32 CTOKUTE WM yCIYTHUTE, KOHUTO
TpsiOBa J1a ObAAT IPEXBBPIICHHU;

- IOTOBOPBHT MMa ThPrOBCKa CHIIHOCT;

- UMa BepOATHOCT I'pynara na mojaydd Bb3HArPaKICHUETO, HA KOETO T MUMa MPABO B 3aMsHA Ha
CTOKHTE WJIH yCIYTUTE, KOUTO IIe OBIaT MPEXBbPIICHHN HA KIIHEHTA.

AKO HEe OBJAT WBIMBIHCHU BCHYKUA OT IOCOYCHHUTE II0-TOPE KPUTEPHH, JOTOBOPHT HE CE€ OTYUTA B
CHOTBETCTBHE ¢ m3uCcKkBanuaTa Ha MC®DO 15 [Ipuxomu oT JOTOBOPH € KITUEHTH.

Korato panmeH n#oroBop ¢ KIMEHT HE OTroBaps Ha TOpPHUTE KpuTrepuu U I'pymara mnosydaBa
Bb3HarpaxJeHue OT KIHEHTA, TO NpHU3HaBa MOJYYEHOTO BB3HAIPAXKJICHHUE KaTO IMPUXOJ caMO KOraTo €
HACTBITUJIO HAKOE OT CICIHUTE CHOUTHS:

- I'pymara HsiMa ocTaBallld 3a0bJDKEHUS 33 NPEXBBPIIIHE HA CTOKM WIM YCIYI'M KbM KIHMEHTA U €
MOJYYHJIO ISTIOTO WIIM TIOYTH LSUIOTO OT OOCIIAHOTO OT KIIMEHTA Bb3HArPaKICHUE, KOETO HE TOAJICKH Ha
BB3CTaHOBSIBAHE;

- JIOTOBOPBT € MPEKPATEH U MOIYYCHOTO Bb3HATPAXKICHUE HE MOAJICKHU HA Bb3CTAHOBSIBAHE.

I'pymara mpu3HaBa MOMYyYEeHOTO BBh3HATPAXKICHHE KATO IMAaCHB, JOKATO HACTHIN €AHO OT CHOUTHITA,
MMOCOYCHHU TI0-TOPE WM JJOKATO KPUTESPUHTE 3a MPU3HABaHe, M30POCHU 10-Tope, ObAaT U3IIBIHECHU.

e Eran 2 — uagentudunupane Ha 3aIbIDKEHUS 32 W3ITBIHEHUE — NIPU BIM3aHE B CHJIa Ha JIOTOBOpa
I'pymara oleHsiBa CTOKHTE WM yCIYTHTE, OOCUIAHM IO IOTOBOPA C KIUEHT, U OINpeelis KaTo 3aIbJhDKeHUE
3a M3ITBTHEHNE BCSKO OOCIaHue Ja MPeXBhPIIN Ha KITMEHTA WITH:

- CTOKa WM yciyra (uiax Habop OT CTOKH WIIM YCIIYTH), KOATO € OT/AEIHA;

- mopeauua OT OTJAEIHU CTOKHU WM YCIYTH, KOUTO IO CHIIECTBO Ca €AHAKBU M UMAT ChLIUSA MOJEN
Ha MPEXBbPIISIHE HA KJIMEHTA.

. Etan 3 — onpenensHe Ha 1ieHaTa Ha cleNKaTa — IIPH OIpeesIHe Ha IIeHaTa Ha caenkata [ pymara
B3eMa TIPEABHJ YCIOBUATA HA JOTOBOpa W oOWYaiiHWTE CHM THPrOBCKM IpakTuku. lleHaTa Ha cienkara e
pa3MepbT Ha Bb3HArpaXxJAEHUETO, HA KOWTO ['pynaTa oyakBa Ja MMa MpaBo B 3aMsiHA HA MIPEXBBHPIISTHETO Ha
KIIMEHTa Ha 00eIIaHuTe CTOKH WJIH YCIYTH, C U3KIIOUCHHE Ha CyMHTE, CbOpPaHN OT UMETO Ha TPETH CTPaHU
(Hampumep NMaHBK BBpPXY MoOaBeHaTa cToiHOCT). OOEIIaHOTO B JIOTOBOpa C KIIMEHTa BB3HATPaXKICHUE
MOJKE Jia BKJIIOUBA (PUKCUPAHU CYMH, IIPOMEHJIMBY CYMH, UM U JIBETE.

e FEran 4 — pa3npenesnsHe Ha [eHaTa Ha CAEJIKATa KbM 3abJDKEHUATA 32 U3MBJIHEHUE — LIeHaTa Ha
CIeNKaTa ce paslpeneist KbM BCSIKO 33JbDKEHHE 32 M3IIBJIHEHHE (MJIM KBbM BCSIKa OTJENIHA CTOKAa WITU
yciyra) B pa3mep, KOWTO OTpa3sBa cyMaTa Ha Bh3Harpa)JIeHUETO, Ha KoeTo [ 'pymnara odakBa J1a ©Ma 1mpaBo
B 3aMsHA HA MPEXBBHPIISHETO HA 00CMIaHUTE CTOKH WM YCIYyTH Ha KJIMEHTa. Pa3npenensHeTo Ha rieHaTa Ha
CIeJIKaTa Ce U3BbpIIBA HA Bb3 OCHOBA HA OTHOCUTEIHA €IMHUYHA ITPOJIaXKHA [IEHa Ha BCAKA OTJIEIHA CTOKA
WJIU yCITyTa.

e FEram 5 - mnpus3HaBaHe Ha TMpuxoma, Koraro (wm pokaro) I['pymara ymOBICTBOPH WIIH
YIOBJIETBOPSIBA 33 IbJDKCHUETO 32 M3ITBIHCHHWE — MPHUXOIBT Ce MpPHU3HABA, Korato (wim jnokarto) ['pymnara
YJIOBJIETBOPH 3aIbJDKEHUETO 33 M3NBJIHEHUE, KATO MPEXBbPJIU CTOKUTE WIM YCIyrUTe Ha KiueHTa. Te ce
CUMTAT 3a MPEXBBPJCHU HAa KJIMEHTA, KOraro TS IMOJYyYd KOHTPOJ BBPXY TAX. 32 BCAKO 3aABbJDKCHHUE 3a
M3OBJIHEHUE CE OMpeness MpU BIU3aHETO B CHJIa Ha AOrOBOPA, AU TO YIOBJIECTBOPSIBA 3abJKEHUETO 32
M3IBJIHCHUE C TEUCHUE Ha BPEMETO WU KbM OTIPEICIICH MOMEHT BHB BPEMETO.

I'pymaTta mpexBBpis KOHTPOJIA BHPXY CTOKA WM yCIyra ¢ TeYCHHE Ha BPEMETO W MPHU3HABA MPHUXOIH C
TEUEHUE Ha BPEMETO, aKO € CMAa3€H €IMH OT CICIHUTE KPUTECPUU:

- KJIMEHTHT STHOBPEMEHHO ITOJTydaBa U MOTPeOsIBa MOJBUTE, MMOIYUYEHHU OT JIeHHOCTTa Ha ['pymara B
X0J1a Ha U3ITBITHEHUE HA TE€3H IEHHOCTH — TOBA HAW-YECTO Ca PYTUHHHU U TIOBTAPSIITH CE YCIYTH;

- B pe3ynTar Ha JelHocTTa Ha ['pymara ce cb3laBa WM NOJOOpSBa aKTHB, KOWTO KJIMEHTHT
KOHTPOJIMPA B X0Jla Ha CH3/IaBaHETO WU MOJA00PSBAHETO HA aKTUBA — TOBA HAH-YECTO € CTPOUTEICTBO Ha
Crpajy WIK HE3aBBPIIEHO IPOU3BOACTBO, BEPXY KOETO KIIMEHTa MOKE J1a UMa KOHTPOJI;

- B pe3yJITaT Ha JieiHOCTTa Ha ['pynara He ce ch3/1aBa akTUB C AITEPHATHBHA yrnoTpeda 3a ['pymnaTa
U TS pasmosara ¢ 00BsP3BAIl0 MPaBo J1a MOXYYH IJIallaHe 3a H3BbPIICHATAa KbM ChOTBETHATA JlaTa IEHHOCT
— TOBa HaW-4eCTO € Ch3/laBaHe Ha CIECHUANN3NPaH aKTHB, KOUTO MOXeE Ja Ob/e MOJI3BaH €IUHCTBEHO OT
KJIUEHTA.
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Ipuxoou om ycayeu

[IpuxoguTe OT MNpeAOCTaBIHE Ha YCIYrH C€ MPU3HABAT B CUETOBOJHMS MEPUOJ, MPE3 KOWTO ca
NpeAoCTaBeHu yciuyrure. ['pymata NpexBbpis KOHTPOJIA BBPXY YCIYyTUTE C TEUCHHE HA BPEMETO U
CJIETOBATETHO yIOBIETBOPSBA 33IBIDKEHUETO 32 U3ITBIIHEHUE U MPU3HABA IPUXOH C TEUSHHE Ha BPEMETO.
AKO KBM Kpas Ha OTUETHHMS MEPHOJ yciyraTa MO JOTOBOpa HE € W3IS0 H3BBpIIEHA MPHUXOIUTE Ce
MpU3HABAT Bb3 OCHOBA Ha JICUCTBUTENHATA yCIyTra, MPEeJIOCTaBeHa M0 Kpas Ha OTUCTHUS MEPHOJ, KaTo
MIPOTOPITMOHATHA YacT OT OOIIWTE YCITyTH, KOWTO TpsAOBa na OBAAT MpeJoCTaBEeHH, Thil KaTO KIUEHTHT
MoJTydaBa M MOTpeOdsiBa MOJIBUTE eTHOBpeMeHHO. KIIMeHThT 3amiaia npeaoCcTaBeHUTe YCIYTH Bb3 OCHOBA
Ha KJIay3WTe, 3AI0)KCHU B KOHKPETHHUS JJOTOBOP, OOMYAHUAT CPOK 32 TUTANaHEe Ha Bh3HATPAXKICHUETO € JI0
30 nHU cned MpenocTaBsiHE HA yCIyruTe. B ciyuau, ye mpenoctaBeHuTE OT I'pynara yciayru, HaJBUIIaBaT
IDIAMAHETO, Ce MPU3HABA aKTHB IO JOTOBOpa. AKO IJIAIaHUATa HA/IBHUINABAT MPEIOCTaBEHUTE yCIYTH, Ce
MIPU3HABA [MACUB T10 JOTOBOP.

TIpuxoou om év3nacpasicoenus 3a npasa

[lpuxomu OT (HUKCHUpaHU Bb3HATPAKACHHS 3a IpaBa CE MNPU3HABAT CHIVIACHO ChHABPIKAHUETO Ha
CHOTBETHOTO CIIOpa3yMeHWe, Ha JHMHEeHHa 0a3a 3a IepHojJa Ha JIMIEH3MOHHOTO CIIOpa3yMEHHE.
Bw3HarpakaeHusTa 3a mpaBa, CBbp3aHU C TPOJAXOM ce MpH3HABAaT B medanda wiaM 3aryba, Koraro
HOPOAYKTUTE ca MPOJAZACHH OT HOJIyJaTess Ha JIHICH3A.

Meyanou/(3aryom) or npoaaxkou Ha B3eMaHus (GUHAHCOBU AKTHUBH)

[lewan6w/(3ary6u) oT mpomaxOu Ha B3eMaHWS W Apyrd (PMHAHCOBHM aKTWBU C€ NPHU3HABAT B OTYETa 3a
nedanbaTta Wiy 3arybata W Opyrusi BceoOXBaTeH IOXOJ Ha JaraTa, Ha KosATo I'pymara e mpexBbpiuia
npaBaTa CH BbpXy B3eMaHHsTa ((UHAHCOBHTE aKTHBH) W BEUe HE MOXKE Jia MMONy4aBa BB3BPBIIAEMOCT OT
Tsx. [leqanbara/(3arybara) ot mpogakdara € pa3inukara MeXIy CHpaBeJInBaTa CTOMHOCT Ha MOIy9eHOTO
BB3HArpaXK/AE€HUE 3a MpoAaxbaTa Ha B3eMaHeTO ((MHAHCOBMS aKTWB) W HEroBara HeTHa OajlaHCOBa
CTOMHOCT KbM MOMEHTA Ha TpoJiak0ara (CTOMHOCTTA MO KOSTO C€ OTYMTA B3eMaHETO ((HHAHCOBUS aKTUB),
HaMaJIeHa C HAYNCIEHUTE 32 HET0 00E3IeHKHN U APYTH KOPEKIIHH).

[lewanbure ot npogaxoOu Ha B3eMaHus ((pUHAHCOBH aKTHUBH) CE MPU3HABAT B KOHCOJHIUPAHUS OTYETA 3a
nedanbaTa WM 3arybata W Jpyrusi BCEOOXBATEH JOXOJA KaTo ()MHAHCOBH TNMPHXOAM KBM ,,[IPUXOAHU OT
orepanu ¢ (GUHAHCOBU MHCTPYMEHTH . 3arybute OT mpoaaxOu Ha B3eMaHus ((pHHAHCOBM aKTHUBH) ce
MPU3HABAaT B KOHCOJNWAMpPAHUs OTYET 3a IedanOaTa WM 3arybara W Opyrusi BCeOOXBaTeH IO0XOH Karo
(hMHAHCOBH Pa3XOAH KbM ,,pa3Xx0[ly OT Oorepauny ¢ GUHAHCOBU HMHCTPYMEHTH .

I[namanns no JM3UHTOBH J0TOBOPH

[InamanusTa MO omepaTWBEH JH3UHI Ce MPHU3HABAT B ME4YaJiOM M 3aryOom Ha 0a3a JIMHEHHUS METO 3a
Teproia Ha JIM3UHTOBHS AOToBOp. [lonydeHn AOMBIHUTENHN TUIANaHUS Ce MPU3HABAT KAaTO HepaseinHa
4acT OT OOIIUTE JU3UHIOBH Pa3Xx0/IH Mpe3 Ieproia Ha J0roBopa.

MuHUMaITHUTE JIM3WHTOBH BHOCKH TI0 (DMHAHCOB JIM3HMHT C€ Pa3lpe/eNiaT Mexay (MHAHCOBU Pa3XOau U
HaMaJIsIBaHEe Ha HEypeleHUTe 3aabiikeHus. DUHAHCOBUTE Pa3XOu CE€ PasNpeaessAT KbM BCEKH MEPUO 3a
BpEMETO Ha JIM3WHTOBHS CPOK Taka, 4€ Ja C€ MOCTUTHE IMOCTOSHEH INMEPHOIMYCH JIMXBEH MPOIEHT Ha
OCTaTBHKa OT 3abJIKEHUETO.

YCIOBHUTE NM3UHTOBH TUTANAHKS C€ OTYUTAT KAaTO C€ PEBU3UPAT MUHUMAIHHUTE JIM3WHTOBY ILUIAIIAHUS 32
OCTAThYHUS CPOK HA JTU3UHTA, KOTATO KOPEKIIHSITA 10 JIN3MHTA € TTIOTBBP/ICHA.

DUHAHCOBY NPUXOAU U Pa3X0au

(DUHAHCOBUTE MPHUXOAMW BKIIOYBAT MPHUXOAW OT JHXBH [0 HWHBECTHPAHH CPENCTBA (BKIFOYHTEITHO
WHBECTUIIMH, HA Pa3MOJIOKEHHE 3a Mpoaax0a), MPUXOJH OT JWBUJICHTH, Mevaiba oT mpojaxkda Ha
(hMHAHCOBM aKTHBH Ha Pa3IOJIOKEHHUE 3a MPojiak0a, MPOMEHH B CIPaBeUINBaTa CTOMHOCT Ha (PMHAHCOBU
AKTUBU, OTYUTAHH TI0 CIIPaBEIJIMBA CTOWHOCT B Ieyaindara wiu 3ary0aTa, medai0a OT olepanud B
Yy)XAECTpaHHA BalyTa, MPU3HATH KaTo Mevanou u 3aryou. llpuxox oT nuxBu ce mpu3HaBa B MOMEHTA Ha
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HAYUCJIIBAHETO My IO MeTOoZa Ha epeKTUBHATA JIuxBa. IIpuxon OT AMBUAEHTH Ce MPU3HABA HA JaTaTa, Ha
KOSITO € YCTaHOBEHO MpaBOTO Ha J[pyKeCTBOTO Aa MONYYH IJIALIaHETO, KOATO B CIydas Ha KOTHUPAHH
LIEHHU KHIKA € JaTaTa, clell KOSITO akMUTE CTaBaT 0e3 MpaBo Ha MOJTy4YaBaHe Ha MOCIeIHUS TUBHIICHT.
KbM pasxomurte 3a nmeiiHOCTTa ce OTHacAT W (PUHAHCOBM pa3xoau, KoMTo ['pymara oTymta W KOWTO ca
CBbp3aHM C oOnuvaiiHaTa NEMHOCT Ha Apy)XecTBara B Hesl. [IpMHIMIBT Ha HaduCIEHHWE CE€ OTHACA MO
(uHAHCOBUTE Pa3XOAM, TaKa KAKTO Ce OTHACS 0 BCHYKU APYT'H KOMIIOHEHTH Ha OTYeTa 3a JOXOoAuTe. Te
BKJIFOYBAT ¥ BCHYKH 00E3LEHKU Ha ()MHAHCOBH aKTHBH.

@DUHAHCOBU Pa3XxOId BKIIOYBAT PA3XOAM 3a JHMXBU II0 3a€MH, 3aryOM OT ONepaluu B 4Yy>KAECTpaHHA
BaJlyTa, MPOMEHHU B CIIPaBeJINBaTa CTOMHOCT Ha ()MHAHCOBU aKTUBU OTYMTAHHM IO CIIPaBEIINBA CTOWHOCT
B meyandara uiy 3arybaTa u 3ary0u OT XeDKMHTOBH HHCTPYMEHTH, KOUTO CE MIPU3HABAT KAaTO Mevanoa uiu
3ary0a. Bcuuky pasxoau mo IuiaTMMH JIMXBU IO 3a€MH C€ NPHU3HABAT KaTo rnedanbda miu 3aryba, Kato ce
H3I10J13Ba METOAa Ha C(l)CKTI/IBHI/ISI JINXBCH IMPOLICHT.

OuHaHCOBUTE pa3xoAW/NPUXOAM OT OTYMTaHEe Ha (UHAHCOBM TACMBH W (UHAHCOBH AaKTHBU IIO
aMOPTU3UPyEeMa CTOMHOCT ce MPEACTaBAT KbM (PMHAHCOBH IIPUXOAM WIIM Pa3XOAX Ha HeTHa Oa3a.

Pazxoau mo 3aeMu, KOMTO HE MOrar Aa C€ OTHecaT NPSKO KbM MPHUIOOMBAHETO, CTPOUTEICTBOTO HIIH
MPOM3BOJICTBOTO Ha OTTOBAPSIII] HA YCIOBUATA aKTUB, CE MPU3HABAT B 1e4ajOn U 3ary0Ou, KaTo ce U3MoiI3Ba
METOJa Ha G(I)CKTI/IBHI/ISI JINXBCH IMPOLCHT.

[lewanbu u 3ary0u OT KypCOBHU Pa3IIMKH CE MPEACTABAT Ha HeTHa 0a3a BHB (PMHAHCOBUTE OTUETH.

OmnepatuBHu npuxoau 6e3 GpUHAHCOBH 30.06.2024 30.06.2023

[IponaxOu Ha aKTHBH 118 355
[Iponax6m Ha ycmyru 18 802 17 627
[Ipuxoau o necun 4 265 4282
Hpyru npuxonu 143 926
O61o 23 328 22 360

Meyan0u u 3aryou 3a nepuoaa

Benuky npuxofHu U pa3xoAHU CTaTHH, MPU3HATH 32 MEPUOJIA, C€ BKIIOYAT B KOHCOJIHMIUpAHATA redanda
WM 3ary0a, OCBEH aKo CTaHapT wiH passicHenue oT MC®DO u3uCKBaT qpyro.

[Negan6a wnm 3aryba e odmjara cyMa Ha MPUXOAUTE MHHYC pa3xOIUTe, KaTO c€ M3KIIIOYBAT KOMIIOHEHTHTE
Ha JIpyT BCeoOXBATEH JIOXO/I.

Pa3xoamn

Pasxomute B ['pymara ce mpu3HaBaT B MOMEHTa Ha TSXHOTO BB3HHKBAaHE W HA 0a3a MPHUHIUIUTE Ha
HaYyHCIsIBaHE U ChIIOCTaBUMOCT.

DUHAHCOBUTE Pa3XOAM CE€ CHCTOSAT OT JIMXBEHH Pa3XOJH IO 3aeMH, JTUXBEHH Pa3XOIH 1O JOTOBOPU 3a
1ecuu, PUHAHCOB JTM3UHT, 0aHKOBU TaKCH U APYTH MPEKU PA3XOJU MO KPEAUTH 1 OAaHKOBH TrapaHIUH.
Pa3zxonute 3a Obaeny nepuou (IpeAIIaTeHA Pa3xor) ce OTIIArar 3a MpU3HaBaHEe KaTo TEKYI[ Pa3xoj 3a
Teproia, mpe3 KONTO JOTOBOPUTE 32 KOUTO CE€ OTHACST, CE€ U3IBJIHSABAT.

OmnepatuBHH pa3xoau 0e3 (PMHAHCOBH 30.06.2024 30.06.2023
Pazxoau 3a marepuanu 489 497
Pa3xonu 3a BBHIIHU yCIyTrH 4535 3847
Pasxonu 3a amopTH3anuu 6 288 6 554
Paszxonu 3a nepconana 6 925 5766
O6mo 18 237 16 664
Jpyru pa3xoau 241 261
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I'pyna @unanc Cexrwoputu I'pyn

IosicHUTETHU OeJIeKKH KbM MeEKIANHEH q)HIIaIICOB otueT KbM 30 1oum 2024r.

®dunancoBH npuxoau/(pa3xoau), HETHO

[Ipuxoau oT IMXBU 1233 1 696
Pasxoju 3a TUXBH (5111) (6 883)
Ipyru punancosu mpuxoan/(pa3xom), HETHO 407 446
Oomo (3471) (4 741)

HNuBecTHIIMM B TbIIEPHU NMPeXNPUATHS

I'pymara xnacudunypa KaTo HHBECTUIINH B IBIIEPHA TMPEANPUATHS MPUTEKaBaHUTE OT Irpynara akiud U
JISUTOBE B JIPYTH IPYKECTBA, HAJl KOUTO CE yIpakHsBa KOHTpouL. [Ipuema ce, 4e € Hauie KOHTPOII, KOraTto
Ounanc Cekroputu ['pyn AJl:

® IpHTeXaBa MMPSIKO WM KOCBEHO Upe3 IBIIESPHH MPEIIPHUATHS, IIOBEYE OT ITOJIOBHHATA OT MIpaBaTa Ha riac
B JIaJICHO MPEIIPHUSITHUE;

® IpUTEKaBa IMOJIOBMHATA WIIM II0-MAJIKO OT MOJIOBHHATA TIPaBa Ha IJ1ac B IPEIIPUATHE U

- TpUTeXaBa BIACT HAJ IOBeYe OT IOJIOBHHATA IpaBa Ha TJac MO cHjlaTa Ha CIopasyMeHHe C APYTH
WHBECTUTOPH;

- IpUTEXkaBa BJIACTTA Ja yIpasjsBa (UHAHCOBATa U OINEPATUBHATA IMOJUTHKA HA MPEANPUATHETO IO
CWJIaTa Ha yCTaB WIH CIIOpa3yMeHue;

- TpUTeXaBa BIAcTTa Ja Ha3Ha4aBa WM OCBOOOXJIaBa MHO3ZWHCTBOTO OT 4WieHOBeTe Ha (ChBeTa Ha
JTUPEKTOPHUTE WM SKBUBAJICHTCH PHKOBOJCH OPraH M KOHTPOJBT HAJ HPEANPHUATHETO € Ype3 TO3M ChBET
WJIM OpTaH; WK

- TpUTeXkaBa BJacTTa Ja I0jIaBa MHO3WHCTBOTO OT TJIacOBETe Ha 3acenaHus Ha ChBeTa Ha TUPEKTOPUTE
WM €KBUBAJICHTCH PHKOBOJICH OPTaH U KOHTPOIBT HAJl IPEIIPUITHETO € YPE3 TO3U CHBET UJIM OPI'aH.
JBITOCPOYHUTE MHBECTHUIMH, TPEJICTABIABAIIM AKIUU M JSUIOBE B JBIICPHU JAPYKECTBA C€ MPEACTABAT
BbB (JMHAHCOBUS OTYET 1O IIEHA Ha MpHIo0nBaHe (Ce0eCTOMHOCT), HaMalleHa ChC 3aryOuTe OT 00E3IEHKH.
JsutoBeTe Ha IBIIEPHUTE JPYKECTBA HE C€ THPTYyBaT Ha (POHJOBH OOPCH, KOETO OOCTOSITEIICTBO Ch3J1aBa
MPAKTUUECKU 3aTPyJHEHHMsS  3a MPWIAraHeTO Ha aNTCPHATHUBHH OIECHBYHHM METOAM 3a HAJCIKIHO
OTIpe/ieTITHe Ha CIpaBeAIuBaTa UM CTOWHOCT.

[IputexxaBaHUTE OT APYNKECTBOTO IBITOCPOYHH WHBECTHIIMH IOMJIEKAT HA Tperiiea 3a o0e3leHKa KbM
BCsKa JlaTa Ha OTYeTa 3a (PUHAHCOBOTO ChCTOsHHUE. [Ipu ycTaHOBsiIBAaHE HA YCJIOBHUS 3a O0C3IEHKA M Ce
OIpeIeSId HeHHUs pa3Mep, ChIllaTa e 0Tpa3siBa B OTYETA 33 JOXOJUTE KbM ,JIPYTH JIOXOJIU U 3aryou”.

[IpunobrBaHe Ha IBIIEPHH APYIKECTBA

[Tpu npupobuBaHe Ha ABIIEPHO ApYyKecTBO OT ' pynaTa npu OM3HeC-KOMOMHAIMN Ce U3II0JI3Ba METOIBT Ha
npugobuBaHe (MOKynko-mponax6a). llpm mnbpBOHAYANHO NpHU3HABAaHE AaKTUBUTE M MACHBUTE Ha
OpUAOOUTOTO ABIIEPHO NPEANPHUITHE CE BKIOYBAT B KOHCOMUAMPAHUs (PMHAHCOB OTYET 32 PUHAHCOBOTO
CHCTOSTHUE TI0 TSAXHATa CIpaBelsinBa CTOWHOCT KbM JaTata Ha pa3msHarta. [IpeBuinennero Ha cymara oT
MIPEXBBHPICHOTO Bb3HATPAXKACHNE U cCyMaTa Ha HEKOHTPOJIMPAIIOTO yJacTHe B MPUI0OUBAHOTO APY>KECTBO,
a Tpu npunoOMBaHEe Ha €TalmM M CHpaBeAjMBaTa CTOMHOCT Ha JaTarta Ha NpUAOOHMBaHE Ha MO-PAaHO
MPUTEKABAHOTO KAIUTAJIOBO YYacTHE B MPUI0OMBAHOTO JPYKECTBO, HAJ[ MPUIOOUTHTE Pa3rpaHUdIUMH
aKTWUBU U TIOETH TACHBH Ha MPUAOOHMBAIIOTO JPY’KECTBO, C€ TPETHpa W MPH3HABa KaTO permyTanusi. AKo
JebT Ha MPUI0OMBAILOTO IPY>KECTBO B CIIpaBeIMBaTa CTOMHOCT Ha HETHUTE MPUAOOUTH pa3srpaHuuIuMH
aKTHBH W TIOETH MAacHBM Ha MNPHIOOMBALIOTO APYKECTBO IMPEBHIIABAa LiEHaTa Ha NPUAOOHMBaHE, TOBA
MPEBHUIIIEHUE ce MPU3HABA B KOHCOJHMIUPAHUS OTUYET 3a revandarta Wi 3arybara u Jpyrus BceoOXBaTeH
JOXOJ B CTaTHsl ,,liedanda oT U3roJHa MOoKynKa”.

[pomax06a Ha JIBIIEPHU JIPYIKECTBA

[Ipu mpomaxba wim gpyra ¢opma Ha 3aryda Ha KOHTPOJ BBPXY ABIIEPHO IPYIKECTBO CE OTIHCBAT
AKTUBUTE W MACHBHUTE, BKJI. PEIyTaIMsITa Ha IBIIEPHOTO APYKECTBO MO OalaHCOBAa CTOWHOCT KBM JIaTaTa
Ha 3ary0a Ha KOHTpOI. HekoHTpoimpamoTo y4yacTHe B TOBa JBIICPHO JPYKECTBO C€ OTIHCBA IO
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I'pyna ®unanc Cexkwpuru I'pyn

IosicHUTETHU OeJIeKKH KbM MeEKIANHEH q)HIIaHCOB otueT KbM 30 1oum 2024r.

OaaHCOBa CTOMHOCT KbM Jarara Ha 3aryba Ha KOHTpOJ. [Ipu3HaBa ce MoJy4eHOTO Bb3HATPAXKICHUE IO
CIpaBe/IMBaTa CTOWHOCT OT CHIENKaTa /ChOUTHETO/ JOBENO JI0 3ary0a Ha KOHTPOJI.

HNuBecTHIIMM B aCOMUPAHU NPEANPUATHSI M CHBMECTHH NMpPeANPUITUS

WNuBecTnnmmTe B akMy W JSUI0BE OT KAaMTAIWTE Ha ApykecTBa, B kKomto ®PuHanc Cexioputu [pyn A/l
W/WIN IBIIEPHUTE MY APYXKECTBA MMAT 3HAYUTENHO BIHMSHUE c€ KIacH(PHUIMPAT KaTO HHBECTHLIUU B
ACOLIMUPAHN TIpennpusiTusi. VHBECTHIIMHTE B aKIMHM W JAJIOBE OT KallMTAINTE Ha JAPYKECTBa, B KOUTO
I'pymara HsMa 3HAYMTEITHO BIHUSHIE ce KIacH(DUIIMPAT KaTO MHBECTUIINHA B CHBMECTHU TPEATIPUSATHSL.
3HaYUTENHO BIMSHUE € MPaBOTO HA y4yacTUe MPU B3€MAaHETO Ha PEIICHUs, CBbpP3aHH ¢ (puHaHcoBaTa H
olepaTHBHATA MOJIUTUKA HA MPEANPHUATHETO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOJ WM ChbBMECTEH
KOHTPOJ BBPXy Ta3u monutuka. [lpmema ce, de 3HAUMTENHO BIMSHHE € HaWile, KoraTo [pymara
MPUTEKABA TPSKO WM KocBeHO 20% WM TIOBeYE OT TJIaCOBETE B MPEANPHUSITHETO, B KOETO € HHBECTUPAHO,
OCBEH KOIaTo ChIIIECTBYBAT JOKA3aTeJICTBA 3a IPOTUBHOTO.

JBITOCpOYHNTE MHBECTUIINH, TTPEICTABISBAIIN AKIIUH U JSUIOBE B ACOIUHPAHU MPEATPUSITHS U CHBMECTHU
MIPENTIPHUSITHS, CE€ TPEICTABAT BHB (PHHAHCOBHS OTUYET MO METOJ[a HA COOCTBEHHS KamuTall. AHATOTHYHO U
TE3W KalUTAJIOBH MHCTPYMEHTH B MOBEUYETO CIy4Yad He Ce ThPryBaT Ha ()OHAOBH OOpCH MM TPOJAKOHUTE
Ha aKIWU Ha (QOHJOBHU Ma3apHu ca MUHHMAIHH IO pa3Mep, KOETO 0OCTOSATENCTBO 3aTPyAHABA HAICKIHOTO
OmpesieNisTHe Ha CHOPaBEUIMBUTE WM CTOMHOCTH Ha 0a3a Ha aNTepHAaTHBHH OLEHBYHH METOJIH.
IIpuTe:xaBaHuTe OT rpynara JbITOCPOYHM WHBECTHULUM B ACOLUMUPAHU NPEIIPUITHS U B CHBMECTHHU
NPeNpUsITHs TOAJIekKAT Ha Tperies 3a o0e3leHKa KbM Besika nata Ha Oamanca. [Ipu ycraHOBsBaHe Ha
ycIIoBus 3a 00€3IeHKa U OTpeelisiHe Ha HEWHUS pa3Mep, ChIllaTa ce OTPa3siBa B KOHCONHUIUPAHUS OTUET 3a
revandara Wi 3arydara u Ipyrisl BCeOOXBaTEH JOXO/I.

HNuBecTHIHM B CHBMECTHYU MPENPUSATHS 30.06.2024 31.12.2023
Capyxenue ,,Mas Pe3unbHc™ 30 30
O6u10 30 30

WHBecTunusra B ChbBMECTHH HpEANpHATUS mpenctaBnsBa 25 % yuactue u I'pymata He ynpaxHsBa
KOHTPOJI B CAPY>KEHHUETO.

HHBecTHIINM B ACOMUPAHU NPEeANPUATHS 30.06.2024 31.12.2023
TK-Xong Al 12 365 12 296
O6mmo 12 365 12 296

WNuBectunusta B acouuupanoto apyxkectBo TK-Xonng A/l e ocbimiectBena mpe3 2021r. u npeacrasissa
23,07% yuacTue B KanuTaja Ha IPY>KECTBOTO. YUacTUATa Aa MPEACTABEHU B KOHCONUAUPAHUSAT OTYET IO
METO/Ia Ha COOCTBEHUS KaITUTaJl

HNMoTH, MaIIMHH, CHOPBKEHUS U 000pyIBaHe

[Ipu mbpBOHAYANHO MPHU3HABAHE UMOT, MallHA, ChOPHKEHUE WM 000py/ABaHE CE€ OTYHTAT IO IIEHA Ha
HpI/IZIO6I/IBaHe, KOATO BKJIIOYBa IMOKYITHATa ICHA, KAKTO W BCHUYKHU IIPEKH pa3xXxoJau 3a IMPUBCKIAHETO Ha
aKTHBa B pabOTHO CHCTOSHUE 3a MIPEIBUICHATA MY yIIOTpeda OT PhKOBOJCTBOTO.

Crnen mbpBOHAYAITHOTO MY MPU3HABAaHE UMOT, MAIlIMHA, ChOPHKEHUE WIH 000PYABaHE C€ OTYUTAT 1O [IeHa
Ha nMpuIoOUBaHe, HAMAJIEHa ¢ HaTpyNaHaTa aMOPTH3AIUS W 3aryOH OoT 00e3IeHKa — MOJIeNl Ha I[eHaTa Ha
npunobuBane mo cmuchia Ha MCC 16.
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MosicHuTe HN (eJIeKKN KbM MexInHeH punancoB otueT KbM 30 roHu 2024r.

HmoTu, MammHy, ChOPBKEHUS U 000pyIBaHE

Omuemna cmoiHocm
Canmo 01.01.2023

TTocThrumu

ITocTprunu upes
OM3HECKOMOHHALIHS

W3znesmu ot ynmorpeba

O6mo
yBeIMYeHHs1/(HaMaJleH
usl) 3a neproja

Canpmo 31.12.2023

Canpno Ha 01.01.2024
(Ipen3yucIeHo)

[MocTenunmu

[MoctTenum upe3
OM3HECKOMOUHALIHS

W3znesmu ot ynmorpeba

Tpaucdepu u 1pyru
npomenu /ot MCC16
kbpM MCC40 u
obpatHo/

O6mo
yBenmuueHHs1/(HaMaieH
Ul 3a epuoja

Canno kM 30.6.2024

Amopmuszayus u
obesyenka

Canpmo 01.01.2023

AMopTtuzanus 3a
roguHaTa

AMopTtuzanus Ha
H3JIE3]TH OT ymoTpeba
Tpanchepu u qpyru
npomenu /ot MCC16
kbM MCC40 u
obparHo/

O6u10
yBeJIMUeHHs1/(HaMaleH
us) 3a meproja

Marmunu u
obopynBaH
e

141

141

141

16

16

157

141

Xenuko
nrepu

1883

(1 448)

(1 448)

435

435

435

1051

83

(699)

(616)

Motop
HU
Camoietu Tpesos
HU
cpencr
Ba
153 653 1303
737 317
(36 503) 4
(35 766) 313
117 887 1616
117 887 1616
- 19
- )
532 (307)
532 (295)
118 419 1321
12101 1003
7337 45
- 4
7337 41

Oduc
O063aBe
JKIAHE

561
18

95

113

674
679
22

16

@

(150)

(114)

565

308

14

94

108

Komyn
HKaIo
HHO U
MPEXO
BO

obopyn
BaHe

39

39

39

(13)

(13)

26

39

Herexyum B nporiec
aKTUBH a

IpeIocTaBe
L 1O U3rpaxIa
He/Tpuzo

orepaTuse

6uBaHe
H JIM3UHT

40 136 24 851
17 339 106
15 826 -
(14 353) (1 200)
18 812 (1 094)
58 948 23 757
58 948 23 757
8 369 -
13101 -
(6 453) -
(13 181) (214)
1836 (214)
60 784 23 543
2 026 -
(4 241) -
7855 -
5640 -

Hpyru
aAKTUBU

122
343

352

696

818

829

435

(352)

(362)

(274)

555

113

56

301

357

16

061110

222 689
18 860
15921

(53 508)

(18 726)

203 962

203 979

8 415
13552

(6 827)

(13 314)

1474

205 453

14 756
9561

(4 944)

7949

12 566




I'pyna ®unanc Cexkwpuru I'pyn

IMosicHuTe THH Oe/Ie:KKH KbM Me:KTuHeH (puHAHCOB oT4eT KbM 30 tonn 2024r.

Canmo kM 31.12.2023

141 435 19438 1044 527 39 21 368 - 470
Canno iem 01.01.2024 141 435 19438 1044 531 39 21368 - 473
AmMopTH3anus 3a
roavHAaTa 3 - 2 156 33 29 - 3775 - 39
AMopTuzanus Ha
W3JIE3JTH OT yHOTpeba - - - (7) (1) (13) (4 574) - (352)
Tpanchepu u apyru
npomenu /ot MCC16
kM MCC40 n - - - - (79) - (57) - 80
obparHo/
06110
yBEIMCHUS/(HamaTIeH 3 - 2156 26 (51)  (13) (856) - @)
usl) 3a Iepuoja
Canno ism 30.6.2024 144 435 21594 1070 480 26 20512 - 240
banancosa cmotinocm ) ) ) ) ) ) ) ) )
BanancoBa cToitHOCT
keM 31.12.2023 - - 98 449 572 147 - 37580 23757 356
BanancoBa cToitHOCT
keM 30.6.2024 13 - 96 825 251 85 - 40272 23543 315

AMomeaum{Ta CC M34YHuCJIsIBa TakKa, 4€ II€HaTa Ha HpI/II[O6I/IBaHe Ha aKTUBa, HaMaJICHA C OCTaTbiHAaTa My
CTOﬁHOCT, Ja C€ OTHHIIC 3a I€proaa Ha MOJIE3HUA MYy UKOHOMHUYECKHU )KMUBOT, KaKTO CJI€ABA:

OuakBaHu CPOKOB€ Ha IMOJIE3€H KUBOT HA
AKTHBH OT rpynata Ha UMOTH, MAIIITUHUA H

2024 2023
ChOPBKeHHUs B TOAUHHU
Crpanu 25 25
Mammay 1 060pyaBaHe, ChOPBKEHUS 3-7 3-7
TpancmopTHU cpencTBa 4-10 4-10
Kommrorpu u nepudepus 2 2
CromaHCKH WHBEHTAp 6-7 6-7
Hpyru 4-7 4-7

[Tone3HusAT KUBOT, OCTaThYHATA CTOMHOCT M METOJI Ha aMOPTHU3AlMs CE TpETJiekaa, KOPUTUpPA, aKO €
HE00X0IMMO, B Kpast HA BCEKH OTYETEH IEPHOI.

Janen uMoT, MamnHa, ChOPHKEHUE WM O0OpYyIBaHE CE€ OTMHCBA IMPH MPOoJak0a MW KOraTo aKTUBBT
OKOHYATeNTHO ObJie M3BaZE€H OT ymoTrpeda M HEe Ce OYaKBaT HHUKAKBH APYTM MKOHOMHYECKH IOJ3U OT
HeroBaTra npoib/bKaBama ymnorpeba. IlewanOure wnm 3aryOuTe, TMONMydeHH HOpU OpaKyBaHETO WIIH
W3BaXKJIAHETO OT yrnoTpeda Ha MMOT, MalllMHA, ChOPBHKEHUE HITH 000pYyIBaHe, ce ONPENENAT, KaTo Pa3iiuKa
MEXy MPUOJIIM3UTETHO N3YMCICHNTE HETHH MOCTBIUVICHHS OT MpojakOaTa U OanaHcoBaTa cymMa Ha akTHUBa
U ce MPU3HABaT B KOHCOMUIMPAHUs OTUYET 3a Ievyandara Win 3aryoarta u Apyrust BCEOOXBATECH A0XO/I.

AKTHMBH C nmpaBo Ha MOJI3BaAHE

HOI‘OBOpI/ITC Morat Jaa CbAbpKAT CAHOBPCMCHHO JIM3MHIOBU W HCJIIM3WHIOBU KOMIIOHCHTH. 3a A0TroBOp,
KOKTO ChAbpiKa JIMBUHI'OB KOMIIOHCHT W €AWH WJIW MOBCYC AOIMBIHUTCIHU JU3UHIOBU KOMIIOHCHTH HJIN
HCJIM3WHI'OBH KOMIIOHCHTH, I[p}I)KCCTBOTO pasnpeacis Bb3HArpaXXx ICHUETO 110 JOroBopa 3a BCEKU JIM3UHIOB

17

43161
43168
6 035

(4 947)

(56)

1032

44 501

160 861

161 304
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IosicHUTETHU OeJIeKKH KbM MeEKIANHEH q)HIIaIICOB otueT KbM 30 1oum 2024r.

KOMITOHEHT BB3 OCHOBA Ha OTHOCHWTEIHATA €JUHMYHA I[eHa Ha JIM3WHTOBHSI KOMIIOHEHT M CHBKYITHATa
eIMHUYHA [IeHa Ha HeIM3UHTOBUTE KOMIIOHEHTH.
Ho ¢unancosata 2018r., nusuarure Ha UMC ca kinacupunmupany Wid Kato GUHAHCOB JU3UHT MU KaTo
oneparuBeH au3uHT. Cuutano ot 01.01.2019r. nu3uHTa Ha aKTHBH CE MPHU3HABAT KaTO aKTHUB C MPaBO HA
MIOJI3BaHE M MACHB IO JIM3HWHT OT JaTara Ha KOATO JM3MHTOBUTE aKTHBH Ca Ha Pa3MOJIO’KEHUE 3a IOJI3BaHE
oT JlpyXxecTBoTO.
Ha navannara mara JIM3WHTOIIONYYATENAT OIEHSBAa TAcWBa II0 JIM3WHTA IO HACTOAIIATa CTOWHOCT Ha
JU3WHTOBUTE TUTAIIAHNSA, KOUTO HE Ca M3IUIATeHH KbM Ta3u AaTa. JIM3MHTOBHUTE TUTANAHMS CE€ JUCKOHTHPAT
C JINXBEHUS MPOLICHT, 3aJI0KEH B JIN3WHTOBUS JOTOBOP, aKO TO3H MPOLIEHT MOXE /1a ObJie HEOCPEACTBEHO
ompeneneH. AKO TO3M MPOLEHT He MOXe Aa ObJe HEMOCPEeICTBEHO OMpelelieH, JU3UHTONONTyYaTessT
M3M0I3Ba MU(epeHIINATHAS JIMXBEH MPOIIEHT Ha JTU3WHT OTIOTyYaTeIs.
Ha naugannara JaTa JIM3WHI'OBUTC INIalllaHHsA, BKJIIIOUCHMW B OILICHKATa Ha IlaCHMBa II0 JIM3WHIA, O6XBaIHaT
CIIEIHUTE TUIAIIAHUS 32 MPABOTO HA MOJ3BAaHE HA OCHOBHMS aKTHB IO BpeME Ha CPOKa Ha JIM3UHTOBHS
JIOTOBOP, KOUTO HE ca TUIATeHW KbM HadajHaTa JaTa:
- (hukcupaHu TUTAIaHUA (BKIIOYUTENTHO (PUKCUPAHUTE IO CHIIECTBO IUIAIIAHNUS), MUHYC MOAIEKAITUTE Ha
moJiydyaBaH€ CTUMYJIU 110 JIM3UHIA,
- NPOMCHJIMBU JIM3WMHI'OBHU IUIAIIaHUA, 3aBUCCHIM OT HMHACKC WM MNPOLUECHT, KOUTO Ca OUCHCHU CIIOPEO
CTOWHOCTTA Ha WHAEKCA WJIH MPOIeHTa KbM Hada HAaTa /1aTa;
- CyMH, KOUTO CC€ OYaKBa Ja 6’I)I[3T ABJDKUMHA OT JIM3UHIOIIONYYaTC/Id IO TapaHIUMUTE 3a OCTaTbiHa
CTOMHOCT;
- IleHaTa Ha YIpaKHSBaHE Ha OIIHS 3a TOKYITKa, aKO € JOCTaThYHO CHTYPHO, Y€ JIM3HHTOTIOYYATENST IIIe
YIPaKHU Ta3W OMIIHS, U
- IUTallaHrg Ha CAaHKOHWU 3a NPCKpaTsABaHC Ha JIM3UHIOBHA JOTOBOP, aKO B CPOKa HaA JIM3UHIOBUA OOT'OBOpP €
0Tpa3eHo yNPAXHIBAHETO Ha OIIIHKS 32 PEKpaTIABAaHETO HA JJOTOBOPA OT CTPaHA Ha JTU3WHTONIOTydYaTedIs.
[leproauTe, MO OTHOIIIEHHE HAa KOWUTO CHIECTBYBA OIIIWS 32 YIbJDKaBaHE Ha JIM3WHTOBUS JIOTOBOP, aKO €
JIOCTaThYHO CUTYPHO, Y€ JIpy»eCTBOTO 1€ YIPaXHU Ta3u OMNIKA, ChIIO CE€ BKIIOYBAT IIPU M3UKCIISIBAHE HA
JIMBUHI'OBHUTE IJIAlIlaHUA.
Ha navamnata mara Jlpy»kecTBOTO OIIEHsBA ITACHBAa I10 JIM3UHTA 10 HACTOSIIATa CTOMHOCT Ha JIN3MHTOBHUTE
IUIaniaHus, KOUTO HE Ca M3IIJIATCHHU KbM Ta3u Jara. JIn3uHTOBUTE IJ1alaHusa € JUCKOHTUPAT C JIMXBCHUA
MIPOIICHT, 3AJI0KEH B JIM3UHTOBHSI JIOTOBOP, aKO TO3W MPOIIEHT MOXe J1a ObJIe HEMIOCPEICTBEHO ONpE/IEieH.
AKO TO3M TIPOIIEHT HE MOXe Ja OBJe HEeMOCPEeJACTBEHO OmpeneleH, JlpyXecTBOTO H3MoiI3Ba
TuepeHIIMaHNs JIUXBEH NPOIEHT Ha JH3UMHrononydarens. JludepeHiumaneH nWXBEH NPOICHT Ha
JU3UHTOIIONYyYaTens ¢ JIMXBEHUST MPOUEHT, KOMUTO JM3WHIONONyJYaTessiT Ou TpsiOBano aa miama, 3a Aa
3aeMe 3a CXOJIEH TIepHO] OT BPEME H IIPH CXOJTHO 00e3IeueHre cpeicTBaTa, HeOOX0IUMH 3a TIOJTy4YaBaHETO
Ha aKTHB ChC CXOJHA CTOMHOCT Ha aKTHBa C MPaBO Ha MOJI3BaHE B CXOJHA MKOHOMHYECKA Cpeaa.
Crnen mawamuata gata [[py»ecTBOTO TMpH3HaBa B Tedanbara wid 3arybara, OCBEH akO pa3XOAHWTE ca
BKJIIOYEHH B OaylaHcoBaTa CTOMHOCT Ha APYT aKTHUB CBIJIACHO APYTH MPUIOKHUMHU CTaHAAPTU, KAKTO:
- TMXBaTa 10 NacKBa IO JIW3WHTA; Taka U
- IPOMCHJIMBUTEC JIM3UHI'OBU IUIAIaHUA, KOUTO HE Ca BKIIIOYCHU B OIICHKATa Ha IMacruBa I10 JIM3WHIa,

B TIEpUO/Ia, TIPE3 KOWTO € HACTHITHIIO CHOUTHETO HITH 0OCTOSATENICTBOTO, IOBEJIO JIO TE3H IJIAIaHusI.
lenara Ha npupoOMBaHe Ha aKTUBA C IPABO Ha MOJI3BaHe 00XBala:

- pa3Mepa Ha ITbPBOHAYAIIHATA OI[CHKA HA MACHBA I10 JIN3UHTA;

-JIMBUHIOBUTEC IUIAlllaHWA, U3BBPUICHW KbM WM NPEAW HadalHaTa JgaTa, MUHYC IIOJYUCHHUTC
CTUMYIJIM 110 JIN3WHT A,

- IbPBOHAYATIHUTE MPEKH PA3X0H, U3BBPIIECHH OT [pyXKecTBOTO; U

-OlleHKa Ha pa3xojuTe, KOUTO JIpy>KeCTBOTO II€ HAaNpaBW 3a AEMOHTaX W IPEMEecTBaHe Ha
OCHOBHHS aKTHB, Bb3CTAHOBSBaHE Ha 00EKTA, HA KOWTO aKTHBBHT € Pa3MOJIOKEH, WM Bh3CTAHOBSIBAHE Ha
OCHOBHHS aKTHB B CBCTOSHHETO, H3UCKBAHO CHITIACHO peia M YCIOBUATA HAa JIM3MHIOBUS JIOTOBOP, OCBEH
aKo TE3W pa3XxoAd Ca HaNpaBeHM 3a MPOM3BOACTBOTO HA MaTEpUANIHU 3amacd. 3aJbDKEHHETO 3a Te3H
pasxoau ce moema oT J[py>XecTBOTO KbM HadallHaTa Jara WM, BCIEACTBUE W3IIOJ3BAHETO HA OCHOBHUS
aKTHB, TIPE3 OIpeeIiCH MEPUO.
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AKO CcOOCTBEHOCTTA BBpPXY aKTHBa C€ TIPCXBBPJIA Ha JIM3UHIOIIOJIYYATC/IsI IO CUJIaTa Ha JIMSUHTOBUA
AOTOBOp OO0 Kpad Ha CpOKa Ha TO3HU JOrOBOP WJIM AKO B PAa3xXOAHMTE 3a aKTHBaA C IPABO HaA IIOJ3BAHC €
OTpa3CHO YIPAXKHABAHCTO HA ONIUA 3a 3aKyIyBaHC OT JIM3UHIOIOJJIYYaTCJIdA, IMOCICAHUAT aMOPTU3HUPaA
aKTHBa C IIPpaBO Ha IIOJ3BaHC OT Ha4daJHATa JaTa J0 Kpasd Ha IIOJE3HHUA KXMBOT Ha OCHOBHUA AKTHB. B
IIPOTHUBECH cnyqaﬁ JIM3UHT OIIOJIYYAaTECJIAAT aMOPTU3HpPa aKTHBa C NIpaBO Ha ITOJI3BAHE OT HadajlHaTa AaTta a0
Kpas Ha IMOJIC3HUSA JKUBOT HAa AKTHBA C IIPABO Ha MOJI3BAHC HUJIU 0 U3THYAHCTO HA CPOKa Ha JIM3UHIOBUA
OOT0BOpP, KOETO OT ABETC HACTBIIN I10-PaHO.

Jpy>ecTBaTta OT rpynaTa ca u30pajiu J1a MpUIoKaT CTaHAApTa KbM JOTOBOPH, KOUTO MPEIU TOBA ca OMIIH
uAeHTHGUIMpaHu KaTo au3uHT npu npunaraie Ha MCC 17 u KPMC®O 4. Cnenosarenno ['pynara He
mpuiara CTaHaapTa KbM JAOTOBOPH, KOUTO MPea He ca OMIN WACHTH(QHULIUPAHU KATO ChABPKAIIM JTU3HHT
nipu npuinarane Ha MCC 17 u KPMC®O 4.

JpyxecTBaTa ca H30paJi 1a M3MO0I3BAT M3KIIOYEHMATA, NMPEIJIOKEHH OT CTaHAapTa, 3a JIM3UHIOBU
JIOTOBOPH, 32 KOUTO CPOKBT Ha JIM3MHTA MPUKIIIOYBA B paMKuTe Ha 12 Mecela U AOrOBOPHU 3a JIM3UHT, 32
KOUTO 0A30BHAT aKTUB € C HUCKA CTOHHOCT.

JIM3MHroBUTE MIAILAHMS 110 JU3UHIOBU JOTOBOPH C KPAaThK CPOK W/WIIM 332 aKTHBU Ha HUCKa CTOMHOCT, ce
OTYUTAT KaTO TEKYIIM pa3XoJd Ha JMHEeH NPUHIMI IMpe3 IMepuoja Ha J0roBopa WIM Ha Jpyra
cucreMaTnyHa 0a3a, aHaJIOTUYHO Ha MpaBuiaTa 3a OTYMTAHETO Ha oneparuBeH Ju3uHr mo MCC 17.

Bun 30.06.2024r. 31.12.2023r.
Crpamu 3 8
Oo6umo 3 8

IlacuBu no A0rOBOPH 34 JIMBUHT HETEKYILIH

Bun 30.06.2024r. 31.12.2023r.
[TacuBu 10 TOrOBOPH 3a JIM3UHT KbM

HECBBP3aHH JIHIIA 10 13
060 10 13

IMacuBu Mo A0rOBOPH 32 JIM3UHT TEKYIIH

Bux 30.06.2024r. 31.12.2023r.
[TacuBH 10 TOTOBOPH 32 JIM3UHT KbM

HECBBP3aHH JIAIA 1 3
O6wmo 1 3

HemaTepuajinn akTHBH
IToyokuTeIHA peImyTaus
[TonoxuTenHara pemyTanus, Bb3HUKBAIA B OM3HEC KOMOMHAITHS, ITBPBOHAYAIIHO CE OICHSBA II0 IIeHA Ha
npunoOrBaHe, KOSITO MPEICTaBIsABa MPEBHUIICHUETO HA CyMa Ha IMpeXBbpJieHAaTa IMpecTalus, cymara Ha
BCUYKH HEKOHTPOJHUPAIIM Yy4acTHUS B MPHUAOOMTOTO TMPEANPHUSATHE, W Ha CIpaBeINBaTa CTOWHOCT Ha
JSUTOBO y4yacTHE Ha MPHUI00MBAIIOTO B HPUIAOOMTOTO MpeAnpusTHe (aKko MMa TakoBa) HaJ HETHaTa cyMma
KBM JlaTaTa Ha MpuI00MBaHe HA ChINECTBYBAIIUTE Pa3rpaHUYNMU aKTUBH U HATPYITaHU TTACHBH.
Crnen mbpBOHAYATHOTO MIPU3HABAHE, IPUA00UTATA B OM3HEC KOMOHMHAIIUS PETyTalus e OTYUTA I10 [IeHa Ha
npuIo0MBaHe MUHYC aKyMyJIMPaHHUTE 3aryOou OT 00e3leHKkH. PenyTalusara He ce aMOpTH3Upa.

banancoBa cT-T

HA penyTanus BanancoBa cT-T
% KBbM Ha penyTanus
Hme yuactue  31.12.2023r. HN3meHeHue kbM 30.06.2024r.
Capxk I'pyn EOO/] 100% 115 - 115
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daitnanc Cextoputa EOO/] 100% 5 - 5
Apmu 'pyn EOO/] 100% 20 - 20
M Pent EAZL 100% 1395 - 1395
Hio Ye6 Mapketr EAJT 100% 1971 - 1971
Xemc Ep EOO/] 100% 362 - 362
Keru Tpassn EOOJ 100% 57 - 57
JI® Umot EOO 100% 1 @ -
®mait JTmiiz EOO/] 100% 360 - 360
VYeokahe EAZL 100% 464 - 464
Kanpukopu Koncyntunr

cbpBucuc EOO/J] 100% 2 - 2
EBponuiiz peHr-a kap

EOOA 100% 5317 (5317) -
O6mmo: 10 069 (5318) 4751

OtnenHo NpuaoOUT HeMaTepHuaneH akTHB

HpI/I MIbpBOHAYAIIHO MPHU3HABAHC, OTACIIHO HpI/IIIOGI/ITI/ITe HEMaTCpUaJIHU aKTUBU CC€ OTUHUTAT IO IICHA Ha
npunobusane. Llenara Ha mpupoOMBaHe HA BCEKH OTACIHO NMPHIOOUT HEMAaTEpPHUAICH aKTHB CE€ ChCTOM OT
MOKyIIHaTa My II€HA, BKIIIOYUTCIIHO BHOCHUTE MHUTA U HEBB3CTAHOBUMUTE JaHBIHN BHPXY IOKYIIKATa, CJIC/
MmpucHajaHe Ha THPTOBCKUTE OTCTBIKM M BCHUYKM CBBP3aHM Pa3xoAd 3a IMOATOTOBKAaTa HA aKTHBa 3a
HETOBOTO M3IOJI3BAaHE MO TPEJHA3HAYCHHE.

Crex mbpBOHAYATHOTO TPH3HABAHE HA OTEIHO MPUIOOUT HEMaTepHAJICH aKTUB TOH cie/Ba J1a ce OTYHTA
0 IIeHa Ha MpuaoOuBaHe, HAMAJICHa C HAYKMCIEHUTE aMOPTH3allMM U HaTpylaHata 3aryba oT o0e3leHKa.
[Tone3HUAT KUBOT U aMOPTH3ALMOHHUAT METOJ[ CE NPEpasrNIeKAaT B Kpas Ha BCEKH OTYETEH IEPHOJ
CrIpsiMO e()eKTa OT IPOMSHA B MPUOIM3HUTETHATA OLIEHKA, aKO UMa TaKaBa M TO B IEPCIICKTHBA.
HemarepuaneH akTuB ce OTIHCBA MPU M3BAXKAAHETO MYy OT yrnoTpeba MM KOraTo He Ce OYakBaT ObJeIu
MKOHOMHYECKH TIOJI3M OT HETOBOTO H3IIOJI3BAHE WIM M3BaKAAaHETO My OT ynorpeba. Ilewanbara wim
3ary0aTa, MPOM3THYAIIM OT OTIMCBAHETO HAa HEMAaTEPUAJICH aKTHB, CE ONpENessl KaTo pas3iiMKa MEKIy
HETHUTE TPUXOJU OT M3BWKAAHETO My OT ymoTpeOa M OallaHCOBaTa CTOMHOCT Ha aKTHBA, pa3jihKaTa ce
MpHU3HaBa B revanbaTa Wi 3arybaTa, Ipu U3BaXKIAaHETO HA aKTHBA OT yHOTpeoa.

BrbrpelHo ch3/1ajieH HeMaTepUaIeH aKTHB

Pazxomaute 3a pa3BoifHa IEWHOCT MPEACTABISABAT THIIMYHU BHTPEITHO CH3/1aJI€HU HEMAaTEPHATHA aKTUBHU 3a
I'pymara. PasxonuTe HampaBeHH BBB BpB3Ka C OTHIEIHHUTE MPOEKTH CE€ KAMUTAJIU3UPAT CaMO KOTaro €
BEPOSATHO JIa UMa O'bJIeIIa UKOHOMUYECKA U3ro/a OT IPOEKTa U Ca M3ITBIHEHU CIICTHUTE OCHOBHH YCIIOBUSI:

. pa3xoauTe 3a pa3BoifHa JIEHHOCT MoTaT Jia ObJIaT HaJIeXK/THO ONPEICIICHH;

. TEXHUYECKaTa OCHIIECTBUMOCT Ha TIPOJIyKTa € OKiia yCTaHOBEHA,

. HAMEPEHUETO Ha PHKOBOJACTBOTO € Jla 3aBHPINM HEMATCPUAIHHUS aKTUB M JIa TO H3IOJI3BA WIH
npojaje.

[pensun tuma Ha OusHeca ynpamisBaH oT ['pymara W KyMyJlnaTHBHHS ONMHUT Tpupoout ot ['pynara,
OOMKHOBEHO (paKTa, 4e JajeH HEMATCPUAIHUAT aKTHUB IIE JOBEAE O BEPOATHH ObJEIIN WKOHOMHYECKH
MOJI3U CTaBa Pa3yMHO CHUTYPEH, €ABa MaJko Npend AaJieHus NPOAYKT Ja ObAe IyCHAaT Ha Maszapa.
Pa3xonnTe HampaBeHHW mpenyd TO3M MOMEHT HE CiiefBa Ja ObJaT NMpU3HABaHW. BBTpemHo ch3mazeHnTe
HEMATEepUAHH aKTUBH NPEJIMMHO CE€ OTHACAT JIO BBTPENIHO pa3paboTeH codTyep U BHTPEIIHO
pa3paboTeHa MaTeHTHA TEXHOJIOT S, IPOIIEC U T.H.

Pa3xonnte 3a m3cnenoBarencka JEWHOCT Ce OTYMTAT KaTO pa3xo[, KbM JaTara Ha KOSTO Ca HaIllPaBECHU.
Cien nObpBOHAYAIHOTO UM IPU3HABaHE BBTPELIHO Ch3JaJCHUTE HEMAaTepUaIHU aKTUBH CJeBaT
CUETOBOJIHUTE MOJUTUKU NPUIIOKUMHE 32 OTIEIHO MPUAOOUTUTE HEMATEPUATHU aKTHBHU, KAaKTO € TIOCOYCHO
I0-TOPE.

HemarepuayiHu akTUBH, IPUA0OUTH B OM3HEC KOMOMHAINS
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PasrpannuumuTe HeMaTepHaIHU aKTUBH, IPUAOOUTH KaTo YacT OT OM3HeC KOMOWHAINS, ca TbPBOHAYATHO
MPU3HATH OTACIHO OT pemyTalusaTa, aKo CIpaBejuBaTa CTOWHOCT HAa aKTHBAa MOXE Jia Ce HM3MEpHU
HaJCKIHO, HE3aBUCHMO Jajdd aKTHBbT € OWI MpHU3HAT OT MNPUAOOUTOTO JAPYKECTBO MHpeau OU3HEC
KoMOnHanusATa. ENuH HeMaTepwaneH akTHB c€ CYMTA 3a pasrpaHUdYMM, CaMO aKo € JEIUM WIH aKo
BB3HUKBA OT JIOTOBOPHH WJIM JPYTH 3aKOHOBH TpaBa, HE3aBUCHMO JIAIY TE3U TpaBa ca MPEXBbPIIIEMH HITH
OTJIeIMMU OT ['pyrnaTa Wity OT IPYyTH MpaBa U 33 IbJIKCHUS.

Cren MppBOHAYAITHO MTPU3HABAHE HEMATCPHATHUTE aKTHBH IIPUIOOUTH KaTO YacT OT OM3HEC KOMOWHAIIHS
CJIeZIBAT CUCTOBOHATA IMOJIMTHKA 33 OTACIHO MPUI0OUT HEMaTepUAlleH aKTHB, KaKTO € IIOCOYEHO MO-Tope.

AwmopTuzanus
3a HeMaTepruaTHUTEC aKTHBH C OTPAHHYCH IIOJIC3CH XXKMBOT aMOPTH3AIMATA C€ M3YMCIIABA Taka, 4e Ja ce

OTIHIIIC CTOMHOCTTa Ha AaKTHUBa MHUHYC IIpe€arojiaracmMara My OCTaTb4Ha CTOMHOCT 3a BpPEMETO Ha
IMMOJIC3HUAT MY UKOHOMUYCCKHU JKUBOT KAaKTO CJICABA:

OuakBaHM CPOKOBeE Ha
MOJIe3eH JKMBOT HA AKTHUBHU OT

rpynara Ha HeMaTepUATHHTE 2024 2023
AKTHBH B TOAMHH

ITporpaMHu MPOAYKTH 2 2
Jlunensu u GppaiHIan3u 6-7 6-7

HemarepuanHu akTHBH ¢ HEONPEICICH IMOJIE3€H JKUBOT HE CE aMOPTH3HMpArT, HO ca OOEKT Ha TMperyield 3a
00e31eHKa.

Komnrorspen Jlunensu u ABTOpCKH IIpaBa, Hpyru 060
codryep (bpanuaiizu MATeHTH U JPYTH AKTHBH IlI

Omuemna cmotinocm
Cannmo xpM 31.12.2022 575 9 6 225 36 6 845
[octenum 118 - 4118 - 4236
0610
yBeNUUCHUs/(HaMalleHHs) 3a
neproa 118 - 4118 (33) 4203
Cango xpMm 31.12.2023 693 9 10 343 3 11048
[MocTbnumm - - 217 - 217
[locTenunm upe3
OM3HECKOMOUHAIHS 156 98 - - 254
W3ne3nu ot ymorpeba 9) - - - 9)
O6m10
yBENUUCHUs/(HaMaJICHHs ) 32
nepuoJa 147 98 217 - 462
Canpo xpm 30.6.2024 840 107 10 560 3 11 510
Amopmuszayus u ob6ezyenxa - - - - -
Canpmo xkpMm 31.12.2022 565 7 4003 21 4 596
AmMopTu3anus 3a roguHaTa 63 - 2 565 7 2 635
O6u10
yBeJIMUeHHs1/(HaMaleHus ) 3a
nepuoaa 63 - 2 565 7 2635
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Canmo kM 31.12.2023 628 7 6 568 3 7 206
AMoOpTH3aIHs 32 TOANHATA 30 - 374 - 404
AMopTH3aIys Ha U3JIE3TTH OT

yrorpeda 9) - - - 9)
Tpancdepu u Apyru IpoMeHN 156 98 - - 254
O6mu10

yBEIMYeHHMsT/(HaMaJIeHHs ) 32

nepuosa 177 98 374 - 649
Canpno xsM 30.6.2024 805 105 6942 3 7855

Banancosa cmotinocm - - - - -

banancoBa CTOMHOCT KbM

31.12.2023 65 2 3775 - 3842
banaHcoBa CTOMHOCT KbM
30.6.2024 35 2 3618 - 3655

HNHBeCTHIIMOHHN HMOTH

HNuBecTHoHeH MMOT — HUMOT (3€Msi WM Crpaja, WIM 4YacT OT Crpaja, WIM U JBETEe), MO-CKOpOo 3a
MoJTy4aBaHe Ha MPUXOJU OT HaeM MJIU 32 YBEIMYABAHE HA CTOMHOCTTA Ha KaluTaa.

[IppBOHAYATHOTO OIEHSIBaHE HA WHBECTHIIMOHEH MMOT C€ W3BBHPINBA MO0 HErOBaTa IleHa Ha MpHuI00nBaHe
onpenenena cerinacio MCC 40. PazxoauTe no caenkaTa ce BKIOYBAT B IbPBOHAYAJIHATA OIICHKA.
ITocneasamm pasxonu, CBBP3aHU C WHBECTUIIMOHEH HMOT, KOHWTO Morart
HAJEKIHO J1a ObJaT U3MEPEHU U ChOTHECEHH KbM HMHBECTHUIIMOHHUS UMOT, C€ OTPa3sBaT KaTo yBEIUYCHUE
Ha OajaHcoBaTa My CTOWHOCT, KOTaTo BOJST IO YBeJIMYaBaHE HAa OYaKBAHUTE WKOHOMHUYECKH HW3TOJU
CIIPSIMO IMTEPBOHAYATTHO MPEABUACHUTE.

TakuBa ca pa3xoanuTte, KOUTO BOJST JIO:

yBeIUYaBaHE Ha MOJIE3HUS CPOK HA TOJTHOCT HA MHBECTUIIMOHHUS UMOT;

yBeIUYaBaHE U3I0JI3BAEMOCTTAa Ha MHBECTUIIMOHHUS UMOT;

mo00psIBaHE KAYECTBOTO HA MHBECTUITMOHHUS UMOT;

pa3mmpsBaHe Ha BE3MOXKHOCTHTE 3a MOJ3BaHE Ha WHBECTUIIMOHHUS UMOT;

CBhKpaIiaBaHe Ha pa3XOJNTe, CBbP3aHU C HMHBECTUITMOHHUS UMOT.

Bceuuku apyru mocnenBany pa3xoiu ce€ MPU3HABAT KaTO TEKYLIM pa3XoAM 3a Mepuoia, Mmpe3 KOWTO ca
IIOHECEHH.

I'pymara ¢ m30pana Mojena Ha IieHATa Ha NMPUAOOMBAHE KAaTO CBOSI CUETOBOJHA IIOJIUTHKA, KOSATO CE
npuiara KbM BCEKH OT MHBECTULMOHHUTE MUMOTHU IMpPHU MOCIECABAIIOTO OLEHSBAHE HAa WHBECTULIMOHHUTE
HMOTH.

I'pymata omeHsBa chpaBeqIMBaTa CTOWHOCT HAa WHBECTUIIMOHHUTE CH WMOTH 3a IIEJIHUTE Ha
OITOBECTSABAHETO KATO M3ITOI3BA OIIEHKH OT HE3aBUCHMH OIICHUTEIIH.

MHBECTULIMOHHUTE UMOTH C€ aMOPTU3UPAT IO JIMHEUHUS METO/ 3a MEPUO/Ia Ha OUaKBAHUS MOJIE3€H KUBOT.

CrpasuTe BKIIFOYCHH B MHBECTHIIMOHHM HMOTH C€ aMOPTU3UPAT ¢ aMOPTU3aIllioHHa HopMa 4 % 3a 2024r. u
2023
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I/IHBGCTI/IL{I/IOHHI/I HUMOTH

3emu Crpamu O6mo
Omuemna cmotinocm
Canmo xkpM 31.12.2022 - 368 368
TocTermnm - 18 18
OTIiicaHn HHBECTHUIIMOHHH HIMOTH - (61) (61)
0610 yBennueHust/(HamajleHus1) 3a Iepuoaa - 43) (43)
Canmo kM 31.12.2023 4 368 325 4693
Ornucanu mopaay 3aryda Ha KOHTPOJ HaJl JbIIEPHU
OPEINPHUSTHS (4 368) - (4 368)
OG0 yBendyeHus)/(HAMAJICHHS) 32 IEPUOJIA (4 368) - (4 368)
Canpgo xsM 30.6.2024 - 325 325
Amopmuzayua - - -
Canpo xpMm 31.12.2022 - 31 31
AMopTH3aIys 3a FOAMHATA - 3 3
AMopTH3aIysl Ha U3JIe3ITH OT yrnoTpeda - 14) (14)
0610 yBenyeHus)/(HAMAJICHHS) 32 IEPUOJIA - (12) (11)
Canpo xpMm 31.12.2023 - 20 20
AMopTH3aIys 3a ToIuHaTa - 2 2
00110 yBennueHus/(HaManeH s ) 3a mepuoa -
Canmo xeMm 30.6.2024 - 22 22
banancosa cmotinocm - - -
banancosa croiiHocT kbM 31.12.2023 4368 305 4673
banancosa croitHocT kbM 30.6.2024 - 303 303

OO0e31ieHka Ha He(hMHAHCOBHU aKTUBU

HNmotn, MammHy, ChOpPHKEHUSI MM 000Opy/BaHe, HEMAaTEpPUAIHUTE AKTHBH, KaKTO W WHBECTHUIIMOHHUTE
WMOTH, OTYMTAHH T10 [[eHa Ha PUA00NBaHe ca 00EKT Ha TeCTBaHE 3a 00E3ICHKA.

BanancoBara CTOMHOCT Ha Te€3M aKTHBU Ce€ MPOBEPSABA €XKETOJHO 3a MHIAMKALHWS 32 00E3leHKa M KOrarTo
aKTHUBBT € 00e3LeHEeH, TOW ce OTIMMCBAa KaTO pa3xol B OTYeTa 3a MedanbaTa WM 3arybata M APYTHs
BCEOOXBaTeH [OXOX 10 pa3Mepa Ha HeroBaTa OYakBaHa BB3CTAHOBMMAa CTOWHOCT. Bb3craHoBMMara
CTOMHOCT € MO-BUCOKAaTa OT CIIpaBeInBaTa CTOWHOCT, HaMaJleHa ¢ Pa3XoJuTe Mo Mpoaax0a, U CTOWHOCT B
ynoTpeba Ha aKTUB WIM Ha €IUHUIA, TCHEpUpalla Mapu4yHH NOTOUW. Bb3cTaHOBMMAaTa CTOMHOCT ce
OTIpE/IETIS 3a OT/ENIEH aKTHB, OCBEH B CIIyYaii, Ue NMPH M3IOJI3BAHETO HA aKTHBA HE CE TeHEePUpAT MapHIHU
MOTOIM, KOMUTO Ja ca B 3HAYMTENHA CTENEH HE3aBHCHMH OT IMAPUYHUTE IMOTOLM, TEHEPUPAHU OT APYTH
aKTUBU WIN TPYNH OT aKTUBU. AKO TOBa € Taka, Bb3CTAHOBMMA CTOMHOCT ce€ OIpeneis 3a €IUHUIATA,
reHepupalia napuaHu MOTOIH, KbM KOSTO aKTUBBT MPHHAIEKH.

CroliHocTTa B ynoTtpeba € HacTosara CTOMHOCT Ha OBJCHINTE MapUYHU MOTOIH, KOUTO ce OYaKBa Ja
ObJaT MOJY4YEeHU OT Ta3HW eAuHuIa. HacTosmure CTOHHOCTH C€ M3YMCIISABAT MOCPEACTBOM AMCKOHTOBH
MPOLIEHTH, KOUTO C€ ONpeAesAT Mpead JaHbUyHO ObjlaraHe M OTpa3siBa TeKyllaTa Ia3apHa OLEHKa Ha
CTOMHOCTTAa Ha TApUTe BBB BPEMETO M CICNU(PUYHHUTE 3a eIUHMIATAa PHCKOBE, YMATO OOE3lEeHKa ce
H3MeEpBa.

3aryoute oT oOe3lieHKa 3a E€IWHHLM, TeHepUpallyd MaphUuHH TMOTOLH, C€ pPaslpenesT MbPBO CpelLy
penyTanusaTa Ha €MHUIATa U CJIE TOBA IPONOPLUOHAIHO MEXKAY OCTaHAIUTE aKTUBU Ha €IMHUIIATA.
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3arybure oT oOe3leHKa ce OTYMTAT B KOHCOJMHAWPAHHSA OTYET 3a Iredaidara WiIn 3arydara W ApyTUs
BCEOOXBaTeH JI0X0/ (B KOHCONMIMPAHATA Mevanda wi 3ary0a 3a ToiMHaTa), OCBEH aKo 3a JaJCHHUS aKTHB
He ¢ (opMUpaH MpeoleHbYCH pe3epB. ToraBa oOe3leHKaTa ce TPETUpa KaTO HaMaJCHHE Ha TO3HM Pe3epB
(pe3 mpyr BceoOXBATEH JOXOM), OCBEH aKo TS HE HAJIXBBPIIS HETOBUS pa3Mep, U HAJBUIICHUETO Beve ce
BKITIOYBA KATO Pa3Xxojl B KOHCOIWJIUPAHUS OTUET 3a Neyandara WK 3aryoara u Apyrus BCEOOXBATEH JIOXO/I.
[NocneaBaio yBequ4yeHUEe BB Bb3CTAHOBUMATA CTOHHOCT (32 aKTHBH, 32 KOUTO Ca OWJIM MPU3HATH 3ary0ou
oT o0e3lleHKa B Ievanbara win 3ary0barta), IpeAn3BUKAaHU OT MPOMEHU B MPUOJM3UTEITHUTE OIEHKH, CE
MPHU3HABA KaTO MPHUXO]] B KOHCOIHUUPHHS OTUET 32 Tevandarta Win 3aryoara u Apyrus BCEoOXBATeH J0XO],
JIO CTETICHTA JIO KOSITO T¢ Bh3CTAHOBSBAT 00C3IICHKATA.

OO6e3IIeHKa Ha ey Tanus

be3 3HaueHue qamu MMa WHIUKAIMS 332 00e3leHKa WM He, PErmyTalusira ce TeCTBa 3a 00e3leHKa BEeIHBK
TOAUIIHO HJIK ITIO-4E€CTO, aKO C'B6I/ITI/IH WiIn mpoMsHa B O6CTO$IT€HCTBaTa HHAWKUpAT, Y€ T4 MOXE 1a €
o0e3IieHeHa.

3a menWTe Ha TECTBAHETO 3a OOE3IICHKA, peryTaluara ce pasmpeselis 3a BCsAKa CIWHWIA reHephpalna
Mapru4Hy MOTOUHW WM TPyl OT €AUMHUIIU I'CHEpHUpPpAU ITApUYHU ITOTOH, KOUTO CC OYaKBa Jia CC MOBJIUAAT
MOJIOKHUTETHO OT B3aUMOJICHCTBHETO Ha KOMOWHAINMATA, HE3aBHCUMO JANH JAPYTH aKTHBH W MACHBH Ha
MPUIOOUTOTO PYKECTBO Ca OMIIM MPUYUCICHU KbM TE3W SIUHHIM WU TPYIH OT CAMHUIM TCHEPHUPALIH
MapuyHUA NOTOLM. Besika eauHuIa WM rpyna oT €AUHULK, KbM KOUTO € pas3lpeiesieHa permyTauuara mno
TO3M HAYHH MPEACTAaBIsABA HAW-HUCKOTO HHBO B paMKHWTE Ha Ipymara, Ha KOETO MOJO)KHTEITHATA
peryTanusi ce KOHTPOJHpa 3a IEUTe HAa BBTPEHIHOTO YNPABICHHE W HE € MO-TOJSIMO OT OINEPAaTHBECH
CETMEHT.

OO0e311eHeHATA PEyTallUsl He CE Bh3CTAHOBSABA IPU KAKBUTO M Jia OMUJIO 0OCTOSATEIICTRA.

MarepuaJjiHu 3anacu

MarepuanHuTe 3amacH ca OIEHEHH I10 IO-HUCKaTa OT: [ieHa Ha mpujao0uBaHe (ceOecTOWHOCT) U HeTHATa
UM pealn3upyeMa CTOMHOCT.

Pa3xonuTe, KOWTO ce W3BBHPINBAT, 332 Jla JOBENAT AaJieH MPOAYKT B HETOBOTO HACTOSIIO CHCTOSHHE U
MECTOHAXOXJICHUE, CE BKIIIOYBAT B IleHaTa Ha NpuA00uBaHe (Ce0eCTOMHOCTTA), KAKTO ClIe/Ba:

® CYPOBHHHU W MaTepHalli B TOTOB BUJ — BCUYKH JIOCTABHH Pa3XOAH, KOUTO BKIFOYBAT IMOKYITHATA IICHA,
BHOCHM MHTAa W TaKCHU, TPAaHCHOPTHHU pa3sxogu, HEBB3CTAHOBACMH AdaHbUU U JPYru pasxogu, KOHTO
JOTIPUHACAT 3a IPHUBEXIaHE Ha MaTEPHAINTE B TOTOB 33 TAXHOTO M3IIOJI3BAHE BUJI;

® TOTOBa MPOAYKIUA M HE3AaBHLPUHICHO IMPOU3BOACTBO — IMPCKUTE pPas3sxoJu Ha MaTcpuaid U TPpyd U
MIPHCIIaJIaIaTa ce 9acT OT MMPOM3BOACTBEHNUTE HETIPEKH Pa3xoiy MPH HOPMAITHO HATOBAPEH KalaluTeT Ha
MTPOM3BOJICTBEHUTE MOITHOCTH, C M3KIIIOUEHHE Ha aJMHHUCTPATUBHUTE Pa3XOJH, KYPCOBUTE Pa3lIUKUd U
pa3xo/auTe Mo MPUBJICYCHN PUHAHCOBU PECYPCH.

BxitouBaHeTo Ha TMOCTOSHHUTE OOLIOMPOM3BOACTBEHH Pa3xoAu B ceOECTOHHOCTTAa Ha MPOW3BEXIaHaTa
MPOYKIWsI U 1oy (hadpukaTy ce M3BbPIIBA HA Oa3aTa HA HOPMAJICH KaraluTeT.

[Ipu ynorpebara (mpogaxbaTa) Ha MaTepUATHUTE 3allacy ce M3MOJI3Ba METOABT Ha CPEeJHO-TIpETeriieHaTa
meHa (cebecroitnoct). HeTHata peanm3upyeMa CTOMHOCT NPENCTaBIIsABAa MPHUOIU3UTEITHO OIpeaeiecHaTa
MPOJIaKHA I[eHa Ha JIaJIeH aKTHB B HOPMAJIHUS XOJ Ha CTONAHCKa JIEWHOCT, HamMalleHa C MPUOJIM3UTEITHO
OMPEACICHUTE pa3xoau 110 IJOBLPHIBAHETO B TBPrOBCKU BHUA Ha TO3W AaKTUB U HpI/I6J'[I/IBI/ITeJ'IHO
OTIpPEJICIIEHUTE PA3XO/I1 32 peallu3alysl.

30.06.2024 31.12.2023

Croku

CTokH — UIMOTH 3a poJaxoa 3139 3139
W33eTr akTHBHU 10 MIPEKPATSHH JTU3UHTOBU JIOTOBOPH 207 89
Croku — apyru 5 3
XeNUKOINTEPH U PE3ePBHHU YaCTH 2068 3981
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O6e3meHka - (1913)
060 5419 5299

AKTHBHM M IACHBH 110 10TOBOPH C KJINEHTH

B crotBercTBHE ¢ MCDO 15, KOraTo enHa OT CTpaHUTE O JOTOBOP C KIIMEHT € U3IbIHWIA 3abJDKCHHATA
CH 110 IoroBopa, [ pynaTa mpeacrass AOroBOpa B KOHCOJUAUPAHUS OTUET 38 (PUHAHCOBOTO ChCTOSHUE KAaTO
aKTHBH I10 JOTOBOP HJIM IaCUB IO JIOTOBOP B 3aBUCHMMOCT OT BpPb3KaTa MEXIY AeHHOCTTa Ha I'pynara u
IUTallIaHeTO OT CTpaHa Ha KIWeHTa. ['pynara MpeicTaBs OTHEIHO BCSIKO O€3yCIOBHO MpaBO Ha
BB3HArpaXKAECHUE KaTO B3eMaHE OT MPOJAXOM IO JOTOBOPH C KIMEHTH B CTAaTUSTA ,,TBPIOBCKH U APYTH
B3€MaHMS* Ha KOHCOJIMAMPAHUS OTYET 3a (PUHAHCOBOTO ChCTOSHHUE.

AKTHB TIO JIOTOBOp C KJIMEHT ce€ MpHU3HaBa ako ['pymaTa M3MBJIHABA 33ABJDKEHUETO CH, KaTO MPEXBBHPIIL
CTOKM WJIM YCIYyTW Ha KIIUEHT, Mpeau KIWEHTHT Ja IUIaTH Bbh3HArpakJeHUe WIM Ipeau IJIallaHeTo Ja €
IOBIDKAMO, ¢ U3KIIOUCHHE Ha CyMHTE, KOUTO Ca MPEICTaBEHH KaTo B3eMaHE IO JOTOBOP C KIMEHT. AKTHB
I10 JIOTOBOp € MpaBoTo Ha ['pynara Aa mosryun Bb3HArpakJeHHE B 3aMsIHA HAa CTOKUTE WK YCIYTUTE, KOUTO
TO € MPEeXBBPIWIO Ha KIMEHT. TO3M akTHB ce OlLIEHsSBa B ChOTBETCTBHE C M3HckBaHUATa HAa MCDO 9.
OOe3LieHKa Ha aKTHB TI0 JOTOBOP C KJIHEHT C€ OLEHSIBA U NPEACTaBs KAKTO 00E3LEHKUTE Ha (PMHAHCOBUTE
akTuBHU B cboTBeTCTBHE ¢ MCDO 9.

[TacuB mo A0roBOp C KJIMEHT Cce MpHU3HAaBa ako KIMEHTHT 3alulallla Bb3HarpaxaeHue wiu I'pymnata uma
MpaBo Ha Bb3HATPaXkKICHHUE, KOETO € Oe3yCIOBHO (T.€. B3eMaHe), npeau [ 'pynara aa NpexBbpiId CTOKa MU
ycllyra Ha KJIMEHTa, KOraTo IUIAIIAaHETO € W3BBPIICHO WK ABJDKUMO (KOETO OT ABETE HACTBIIU II0-PaHO).
[TacuB mo noroBop € 3aabpKeHreTo Ha ['pynara na mpexBbpiid CTOKH WIN YCIYTH KbM KIIMEHT, 32 KOUTO
TO € MOJIyYnJI0 Bb3HArpaxkJaeHue (Wi Bb3HArPaKICHHETO € JBJHDKUMO) OT KJIMEHTa.

BsemaneTo no 10roBop ¢ KJIMEHT € 0e3yCciIoBHO MpaBo Ha ['pynaTa 1a moiay4n Bb3HArpaXaeHUETO 10 TO3U
noroBop. ToBa mpaBo ce cuuTa 3a O€3ycCJIOBHO, aKO €IMHCTBEHOTO YCJIOBHE 3a TOBA, IUIAIAHETO Ha
BB3HArpaX/I€HUETO Ja CTaHe JBJKIMO, € M3TUYAHETO Ha OIpeJIeNIeH MEPHOJT OT BpeMe.

DUHAHCOBM MHCTPYMEHTH

[IbpBOHAYATHO IPU3HABAHE H OLICHSIBAHE

I'pynarta npusHaBa (UHAHCOB aKTHB WM (PMHAHCOB IACHB B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE, CAMO
korato I'pymara craBa cTpaHa 1O JOTOBOPHHMTE KJlay3W Ha CHOTBETHHUS (pUHAHCOB WMHCTpyMeHT. lIpu
'bPBOHAYATIHO IpHU3HABaHe. [ pymnara Mpu3HaBa BCUYKH (PMHAHCOBM aKTUBH W (DMHAHCOBH TIACHUBHU IO
crpaBeninBa cToiHOCT. ClipaBesiuBaTa CTOMHOCT Ha JiajJicH (PMHAHCOB aKTHUB/MIACHB MIPU TBPBOHAYATHOTO
My NIpu3HaBaHEe OOMKHOBEHO € JOroBopHara LeHa. /loroBopHara LeHa 3a ()UHAHCOBM aKTHBH/TIACHBH,
OCBEH Te3H, KOUTO ca Kiacu(UIUpaHHU 0 CIIPaBeAIMBa CTOMHOCT Ipe3 nevandara wim 3arybara, BKIIOYBa
pa3xoauTe IO CHEeNKaTa, KOUTO C€ OTHACAT NPSKO KbM TMPHI0OHMBAHETO/M3JIABAHETO HAa (DMHAHCOBUS
WHCTpYMeEHT. Pazxoaure mo crenkarta, HalpaBeHU HpU NPUAOOMBAaHETO HA (PMHAHCOB aKTHB M M3/1aBAHETO
Ha ()MHAHCOB MAaCUB, KJIACU()UIIMPAHH IO CIpaBeJINBA CTOMHOCT Npe3 nevandara uiik 3arydara ce OTYMTaT
He3a0aBHO KaTo pa3xol.

I'pynara npu3HaBa (UHAHCOBH aKTWBH, W3MOJI3BAWKH JlaTaTa Ha CETHIMEHT Ha CZeJKara, Karo M0 TO3H
HAYWH €/IMH aKTUB C€ NMPU3HaBa B JICHA, B KOWTO € MOJyYeH U CE OTIHCBA B JIEHs, B KOWTO € IPEeI0CTaBeH
ot I'pymnara.

Iocaenpama onenka Ha GUHAHCOBH AKTUBH

[locnenpamara oneHka Ha (UHAHCOBUTE aKTHBU 3aBHCH OT TAXHATa KiacH(UKALKMs MPH ITbPBOHAYAIHOTO
UM TpU3HABaHE Karo akTuBH. [pymata kiacupuinypa (QUHAHCOBUTE aKTUBU B €JHA OT CIICJHHUTE
KaTerOpHH:

1.0ueHsBaHM TIO aMopTu3HpaHa CTOMHOCT, 2. OIEHABaHM MO CHpaBeAJMBAa CTOWHOCT IMpe3 ApYT
BceoOxBaTeH moxoA 1 3. OmneHsIBaHU IO CIIpaBeIMBa CTOHHOCT Ipe3 Ievandara Win 3aryoara.
Knacudukarusara ce omnpeneiss Ha 0a3a OM3HEC MoOjeja 3a yIpaBICHHWE Ha NAJACHUS Kiac (pUHAHCOBHU
aKTHBH U JOTOBOPHHUTE XapaKTEPUCTUKH HA MAapUYHUTE MOoTolM. MHBecTUIIMY, AbpKaHU OT [ 'pynara c men
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MoJlydaBaHe Ha TMevanda OT KPaTKOCPOUYHH TPOAaXOW wiu oOpaTHH MOKYNKH, ce KIach(UIparT Kato
()MHAHCOBM aKTWBU, AbPKaHU 3a ThpryBaHe. VIHBeCTMIIMM B JBJITOBM WHCTPYMEHTH, Kouto ['pymara
JBPKH B pAMKUTE Ha OM3HEC MOJIET C 11 ChOMpaHe Ha JOTOBOPEHUTE MAPUYHU TOTOIH, C€ KIaCU(UITUPAT
Karo (UHAHCOBHM aKTWUBH, OTYHTAHU 10 aMOPTH3MpaHa CTOWHOCT. VIHBECTUIMH B JBITOBH WHCTPYMEHTH,
KouTo ['pymnara JbpKu B paMKHTE Ha OU3HEC MOJIEI C IeJT ChOMpaHe Ha IOTOBOPEHHUTE MAPUYHU TOTOIU
npojaxxkba ce KiIacupuIMpaT KaTto (UHAHCOBH aKTHWBU, OTYMTAHU MO CIPABEIJIMBA CTOHHOCT B JAPYT
BCeOOXBaTEeH JOXO].

Dunancosu akmusu, OMYUMAHU HO AMOPMUUPAHA CHIOTHOCH

JbIroBn MHCTPYMEHTH, KOMTO l'pymara ObpXH B paMKuTe Ha OW3HEC MOJeNn C Ien chOMpaHe Ha
JIOTOBOPEHHUTE MapHUYHU TMOTOLM W TMPU KOUTO JOTOBOPHUTE MApPUYHU MOTOLM MOpakJaT MJallaHusg
€MHCTBEHO Ha TJaBHHUIIA M JIMXBa C€ OTYUTAT IO aMOpTHU3MpaHa cToWHOCT. Ciex MbPBOHAYAIHOTO
[IPU3HABAHE AKTUBUTE CE OTYUTAT [10 aMOPTU3HPAHA CTOMHOCT.

OTunTaHeTo MO aMOpPTHU3WMpaHa CTOWHOCT HM3MCKBA MPIJIATAHETO HAa METoJa Ha e(EeKTHBHHSA JHXBEH
MPOIEHT. AMOPTU3UPaHaTa CTOMHOCT Ha (PMHAHCOB aKTUB € CTOHHOCTTA IO KOSTO (PMHAHCOBUST aKTHUB €
OTYETEH IIbPBOHAYAIHO, HaMajJeHa C TOralleHUsATa IO TJIaBHMIATA IUIIOC WJIM MHHYC HaTpylaHaTa
aMopTH3aIlsl C W3IOJI3BaHE Ha MeTona Ha e()eKTWBHHUS JIMXBEH IIPOLEHT Ha BCSKa pasiiKa MEXIy
I'bpBOHAYAIHATA CTOMHOCT U CTOMHOCTTA Ha TaJIeK 1 HamaJieHa ¢ 00e31eHKaTa.

B Ta3m kareropust MoraT Jia momajgHaT cleIHUTe (UHAHCOBU aKTHBHU, B 3aBUCUMOCT OT WU30paHHsl OHU3HEC
MOJENI U XAPAaKTEPUCTUKUTE HA MApUYHUTE MOTOLU OT TSX: THPIOBCKM B3E€MaHHs, KPEOUTH U 3aEMH,
B3€MAaHUs M0 JIN3UHTOBU JJOTOBOPH, B3EMaHUS IO MPEAOCTABEHU JICTIO3UTH, B3€MAHUS 10 LECUU, B3EMaHUs,
MpUIOOUTH Upe3 IeCHH, KPETUTH U 3a€MH, IPUI0OUTH Upe3 LIeCUH, HHBECTUIIUH, AbP)KaH! A0 MaJlex.

Dunancoeu akmugu, OMUUMAHU RO CRPAGEOIUBCA CHIOUHOCH npPe3 Opy2 6ceodXeamen 00X00

JbAroBu MHCTPYMEHTH, KOUTO ['pymnara qIbpKHd B paMKUTE Ha OM3HEC MOJEN C IIeJ KaKTOo chOWpaHe Ha
JIOTOBOPEHHUTE TAPUYHU TIOTOIM TaKa M MPoJak0a Ha aKTHBA U MPU KOUTO JOTOBOPHUTE MAPHUYHH TOTOIH
MOpakAaT IUIAIIaHUs] eIMHCTBEHO Ha IJIaBHMLA U JIMXBA, CE€ OTYMTAT I10 CIIPaBeUIMBa CTOMHOCT Mpe3 APYyr
BceoOxBaTeH JoxoA. Ciiell IbpBOHAYAIHOTO IIPU3HABAHE aKTUBBT CE OLIEHSBA 110 CIPaBEAINBAa CTOMHOCT C
OTYHTAHE Ha NMPOMEHHUTE B CIIpaBeAIMBaTa CTOMHOCT B MPEOLEHBPYHHS PE3E€PB Ha MHBECTHIIMUTE B LIEHHU
KHIDKa (Ipyr BceoOXBaTeH 10xox). Korato AiroBUsT HHCTPYMEHT C€ OTHHIIE, HATPYHAHUTE M1e4anOn HilH
3aryOu MpU3HATH B APYT BCEOOXBATEH AOXOJ Ce MPEXBHPIAT B eyasidara 1K 3aryoara.

B Ta3m kareropusi MoraT Jia momajHaT cieJHUTe (GUHAHCOBU aKTHUBHU, B 3aBHCUMOCT OT M30paHusi OU3HEC
MOJIEJI M XapaKTEPUCTHUKUTE Ha MapUYHHUTE MOTOIM OT TAX: THPTOBCKM B3€MaHMs, KPEAMTH U 3aEMH,
B3€MaHHUs 110 JIU3UHTOBU JOTOBOPH, B3EMaHUs 10 MPEJOCTAaBEHH JICMO3UTH, B3EMaHUs 10 LIECUH, B3EMAaHHUA,
NPUIOOWTH Ype3 IECHU, KPEJAWTH W 3aeMH, TPUIOOUTH 4pe3 IeCHH, (UHAHCOBU AaKTHBH, JIBITOBH
HHCTPYMEHTH, KOUTO ca Ha Pa3oJIOKEHUE 3a IpoAaxoa.

QDunancogu aKkmueu, OMUUMAHYU NO CRPAGEONUGA CHIOIIHOCH npe3 neuaidama uiu 3azydoama

Ta3u kareropusi QUHAHCOBU aKTHUBH, CE pa3jeis Ha J(BE MOJKAaTeropuu: (PMHAHCOBU aKTHBH, JIbPKAHU 32
ThpryBaHe M ()MHAHCOBHM AaKTHBH, KOMTO He ca KiIacH(HUIMPaHW B TOpHUTE [Be Kareropuu. JaneH
(MHAHCOB aKTUB ce KIacupHUUUpa B Ta3K KaTEropus, ako € NpUA0OUT C 11eJ NpoJakda B KpaTbK CPOK HIIH
JIOTOBOPHHUTE MY XapaKTEPHCTUKH HE OTTOBApAT HA YCIOBHETO [1a MOPAXAAT IUIAIIAHWS €TUHCTBEHO Ha
TJIaBHUIIA U JTUXBA. JleprBaTUBUTE CHINO CE KATETOPU3UPAT KaTo JbpP)KaHU 32 ThPryBaHE, OCBEH aKo HeE ca
OTIpeleNICHH 3a XEIKUpAIld WHCTPYMEHTH. Te3n (puHaHCOBM akTMBHM Morar Ja ObAaT IBITOBH HIIH
KaIlUTaJIOBU UHCTPYMEHTH.

Kanumanoeu uncmpymenmu, omuumanu no cnpagediuea CmouHocm npe3 opyz eceodxeamen 00xo0

I'pymara Moxxe fqa HampaBu HEOTMEHUM HW300p Ja Mpu3HaBa NMPOMCHHUTE B CIIPaBEIJIMBATA CTOMHOCT B
WHBECTHUIMHTE B KAIIUTAIOBH HHCTPYMEHTH B JIPYT BCEOOXBATEH JJOXO/ BMECTO B TevandaTta uiu 3aryoara.
[NeyanOure umu 3aryouTe OT MPOMEHU B CIIPaBEAJIUBATA CTOHHOCT M€ CE& MPECTABAT B APYT BCEOOXBAaTEH

26




I'pyna @unanc Cexrwoputu I'pyn

IosicHUTETHU OeJIeKKH KbM MeEKIANHEH q)HIIaIICOB otueT KbM 30 1oum 2024r.

JIOXOJl W HsMa Ja MoraT Ja ce Ipekinacuduimpar B medaibata win 3aryoara. Koraro kamutamoBusT
WHCTPYMEHT C€ OTHHIIe, HATpyNaHUTE MeyanOu WM 3aryOu NpHU3HATH B JAPYTHS BCEOOXBATEH IOXOX
HaIPaBO Ce MPEXBBHPIIAT B IPYTH PE3EPBU U HEpa3NpeIeicHa nevanoa.

Ob6es1enka Ha ((MHAHCOBH aKTUBU

MonenbT 3a 00€31IeHKa ,,04aKBaHU KPEIUTHH 3aryou’ ce mpuiiara 3a (pUHAHCOBUTE aKTHBH, OICHSIBAHHU 110
aMOPTU3UPaHa CTOMHOCT WIIM TI0 CIIPABEIIMBa CTOWHOCT Mpe3 APYT BCEOOXBATEH JIOXOJI, C M3KIIOYCHUE Ha
MHBECTUIIMA B KalUTAJIOBH WHCTPYMEHTH W 1MoroBopHH akthBH. Chraacao MCDO 9, zarybure ce
M3MEpBAT 110 €IHA OT ABeTe 0a3u: 1. ouaKBaHW KPEeIUTHU 3aryou 3a ciensammre 12 Mecela ciies jataTa Ha
(hMHAHCOBUS OTUYET WU 2. OYaKBaHUTE KPEIUTHU 3aryOH 3a IIeJusl CPOK Ha (puHaHCcOBHUTE akTUBU. [IbpBaTa
0a3a ce mpwiara KOraTo KPEJAWTHHS PHCK HE € HapacTHaJ 3HAYMTENIHO OT JaTara Ha ITbPBOHAYAIHO
MpU3HABaHE JI0 JaTara Ha (UHAHCOBHS OTYET (M KPEIUTHHUS PHCK € HUCBHK KbM Jarara Ha (pUHAHCOBHSA
OTYeT), B 00paTHUs Cliyyas ce Ipuiara Broparta 06asa. I'pymarta mpuiiara Bropata 0aza 3a THPrOBCKHUTE
B3eMaHHA U JIOTOBOPHHUTE aKTHUBH (HE3aBUCHUMO JallK ca ChC WK 0e3 3HaunTeNeH (PMHAHCOB KOMIIOHEHT).
HapacTBaHeTo Ha KpeIUTHHS PUCK Ce CIEAM U ompesens Ha 6a3a uHdopMalys 3a pUCKOBH (aKTOPU KaTo
HaJINYUC Ha IPOCPOUUC, SHAYUTCIIHO BJIOIIABAHC HA q)HHaHCOBOTO CbCTOSAHUC HA JJIBXHUKA U JPYTH.
BanancoBara cyma Ha (hMHAHCOBHUS aKTUB CE HaMaJlsiBa ¢ pa3Mepa Ha 3arybaTta oT 00e3IICHKa.

3a uHAHCOBM aKTHUBH, OTYMTAHH IO AMOPTH3MpaHa CTOWHOCT, aKO B CIE/BAIl TIEPHOJ CyMaTa Ha 3arydarta
OoT 00€3lCHKaTa HaMajiee W CHaabT MOXE 10 OOEKTMBEH HAYMH Ja CE CBBPIKE ChC CHOWTHE, KOCTO
BB3HMKBA, CJEJl Karo OOE3ICHKaTa ¢ NpHU3HATa, MpEeAd TOBa MPU3HATUTE 3aryOu OT oOe3leHKa ce
BBH3CTAHOBSBAT (MM JUPEKTHO, HITK Ype3 KOPUTHpPaHe Ha KOPEKTHBHATA CMETKA 32 ThPrOBCKU B3CMaHUs) B
nevanbaTa uiK 3aryoarta. Benpeku ToBa Bh3CTAHOBSIBAHETO HE MOXKE Jla BOJHU JI0 OaNaHCOBA CTOWHOCT Ha
(h)MHAHCOBUS aKTHB, KOSTO Ja HAJ[BUIIIaBa OHA3M aMOPTU3MpPaHa CTOMHOCT, KOSITO O OWja Ha jJaraTa Ha
BBH3CTAHOBSIBAHETO, aKO HE ¢ Ouiia mpu3Hara 3aryba oT 00e3IeHKa.

OrnucBane Ha (DMHAHCOBU aKTHUBHU

®dUHAHCOB aKTHB C€ OTIIUCBA OT ['pymnara, KOraTo JOrOBOPHHUTE MpaBa BbPXY MAPHUUHUTE ITOTOIU OT TO3HU
aKTHB TAJCKUPAT WM Korato I'pymara e mpexBbpiuia Te3W MpaBa 4pe3 CAenKa, NPU KOSTO BCHYKH
CHINECTBEHU PUCKOBE M M3rOM, IPOM3THYAIINA OT COOCTBEHOCTTA HA aKTHBA CE MPEXBBPJIAT HA KylyBaua.
Besiko yuactue BBB Beue IpeXBbpiieH ()MHAHCOB aKTWB, KOeTO I'pymaTa 3ama3Ba WM Ch3/1aBa, CE OTUMUTA
CaMOCTOATEIHO KAaTO OTHENIEH aKTUB WIH ITACHB.

B cnydauTte korato ['pynara e 3ama3uiia BCHUKH WITH MO-TOJISIMA YacT OT PUCKOBETE M U3TOJIUTE CBHP3aHU C
AKTUBUTE, MOCJICHUTE HE CE OTIHCBAT OT KOHCOIMIUPAHUS OTUYET 3a (PMHAHCOBOTO ChCTOSHUE (ITpUMeEp 3a
TaKUBa CJCIKHU Ca PEIo CIEIKUTE — MPOJaXda ¢ yroBopKa 3a 00paTHO M3KYIyBaHe).

[Ipu cnenku, npu kouto ['pynara HUTO 3ama3Ba, HUTO MPEXBBHPIISL PUCKOBETE M HM3TOAMTE, CBBP3aHU C
(P)MHAHCOB aKTUB, MOCJICIHHUAT CE OTIHUCBA OT KOHCOIMIUPAHUSA OTYET 32 (PUHAHCOBOTO CHCTOSTHUE TOTaBa U
caMmo ToraBa, koraro I'pymnara e 3aryousa KOHTpoJ Bbpxy Hero. [IpaBara u 3aabinkeHusTa, kouto ['pymnara
3arma3Ba B T€3W Cllydad C€ OTYMTAT OTIEIIHO KaTo akTWB wim nacuB. [Ipu caemku, nmpu xourto ['pymara
3aras3Ba KOHTPOJI BbPXY aKTHBA, HETOBOTO OTYMTAHE B KOHCOJHUAUPAHHS OTUET 3a (PMHAHCOBOTO ChCTOSIHUE
MpOJbJDKAaBa, HO JIO pa3Mepa OINpelneeH OT CTENeHTa, 0 KosTo I'pymara ¢ 3ama3uia y4acTHETO CH B
AKTHBa M HOCH PUCKA OT IPOMSIHA B HETOBATa CTOMHOCT.

INocneBaia oneHka Ha (PMHAHCOBH ITACHBH

[Nocnenpamara oneHka Ha (UHAHCOBUTE IMACHBH, 3aBHCH OT TOBa Kak Te ca OWIM KiacHDUIMpaHH TPH
I'bPBOHAYATIHO TNpHU3HaBaHe. [pymata kimacuduuupa (UHAHCOBUTE CH IMACHUBH B €JHA OT CIICAHUTE
KaTeropuu:

Hacueu, omuumanu no cnpageonuea cmoiiHocm npe3 nevandama uiu 3azyoama

[NacuBuTe ce xnmacuduuUparT B Ta3W KaTEropws, KOTaTO T¢ MPHUHIMITHO Ca IbpXKAHHU C IIeN mpojpaxda B
O0ym3Kko OBJerie (THPTOBCKH 3abJDKEHUS) WM ca JIEPUBATUBH (C M3KIIOUCHHE Ha JIEPUBATHB, KOHTO €
MpeIHA3HAYCH 32 U € e)eK TUBEH XCIDKUpAI] WHCTPYMEHT) WM OTroBaps Ha YCJIOBHATA 3a TOIAJaHe B
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Ta3W KaTeropusi, ONpEIeNieHH NpPH MHPBOHAYATHOTO TNpPH3HABaHE. BCHYKM TpOMEHH B CIIpaBeIjINBaTa
CTOWHOCT, OTHACSIIIM C€ JIO MACUBHU, OTYUTAHU TI0 CIIPAaBEIJIMBA CTOMHOCT Npe3 mevandara uin 3aryoara ce
OTYUTAT B KOHCOJUJAMPAHHS OTYET 3a MevaidaTa WM 3arydara u Ipyrus BCeoOXBAaTeH JI0XOJ KbM JaTara,
Ha KOSITO B3HUKBAT.

Ilacueu, omuumanu no amopmu3upana cmoiuHocm

Benukn 3ambimkeHus, KOMTO He ca KIACH(UIMpaHW B TpeNWIIHATAa KAaTeropHsATa IOMaaaT B Ta3u
kareropus. Te3m 3ambDKEHUS C€ OTYHTAT IO aMOPTHU3MpaHa CTOMHOCT TIOCPEICTBOM METOAa Ha
e()eKTUBHUS JINXBCH MTPOIICHT.

EnemenTute, kiiacupuupalu KaTo ThPrOBCKU U JAPYTH 3aIbJKCHHSI OOMKHOBEHO HE CE OIEHSIBAT OTHOBO,
TBHH KaTO 33bJDKEHHATA Ca N3BECTEHHU C BUCOKA CTEIIEH Ha CUTYPHOCT U YPEXKIAHETO € KPAaTKOCPOUYHO.

B Ta3u kateropusi 0OMKHOBEHO IMOMAHAT CJCAHUTE (PMHAHCOBU MACHBH: ThPTOBCKH 3abJDKCHUS, KPSIUTH
U 3aeMH, 3aIbJDKEHUS 0 JIM3UHTOBU JIOTOBOPH, 3aAbIDKCHHUS MO TMOJMYYEHU JCTO3UTH, 3aIBIDKEHUS IO
LIECHH.

Oobnuzayuonna emucus

I'pynaTta oTunTa 3aABIDKEHUS 1O OOJIMTAlMOHHA E€MUCHs TI0 aMOpPTH3HpaHaTa CTOMHOCT Ha (PHUHAHCOBHS
nacuB. ToBa e CTOHHOCTTa, MO KOSTO ca OLEHABa (DMHAHCOBHMSA IACHB IPU IBPBOHAYATHOTO MY
MpU3HaBaHe, MUHYC IOTAIllCHHWsATA Ha TJaBHUIATA, IUIIOC WIM MHUHYC HATpylaHaTa aMOpTH3alusl Ha
pa3nukata MEeXAy Ta3u MbPBOHAYAIHA CTOMHOCT W CTOWHOCTTa Ha Majexa, M3YHMCIsBaHa 10 METO/a Ha
e(eKTUBHUS JTUXBEH MPOLEHT, U MUHYC BCAKO HaMalieHne (TPSIKO WIIM MOCPEICTBOM KOPEKTUBHA CMETKA)
BCJIE/ICTBHE Ha 00€3IeHKa U HeChOMPaeMOCT.

EdexTrBeH THXBEH MPOIEHT € MPOIEHTHT, KOWTO TOYHO JUCKOHTHPA MPUOIH3UTEIHO OIICHEHUTE ObJeIH
MapUYHHM TUTAIAHUS 32 IEPU0/a Ha OYaKBAHUS KUBOT Ha (PMHAHCOBUS MMACHB WIIM KOTATO € TOIXOJIAIIO, 38
MO-KbC TepHoj, a0 OamaHcoBaTa CTOHHOCT Ha (uHaHCOBUS macuB. Ilpu m3umcisBaHe Ha ePEKTUBHUS
JMUXBEH TpoleHT, ['pynara omeHsBa NPUOIM3UTENHO MAPUYHUTE MOTOIM, KaTO B3eMa MPEJBH]l BCHYKU
JIOTOBOPHH YCIIOBHS Ha ()MHAHCOBHMS WHCTPYMEHT MpH Ma3apHH HHBA HA JIMXBEHOTO 3aJbIDKCHHE.
W3uncnsgBaHeTo BKIIOYBA BCHYKM TAKCH M JIPYTHM BB3HATPAXKICHUS, IUIATCHW WIM TIOJy4EHH OT
KOHTpareHTUTE MO JOTOBOPA, KOUTO ca Hepas3jeiHa 4acT OT e(EeKTUBHUS JIMXBEH MPOIEHT, Pa3XOAUTE IO
c/IeNKaTa u BCHUKM JPYTH MpeMuu 1 oTOuBH. [Ipennonara ce, 4e mapuyHUTE MOTONY U OYAKBAHHSAT )KUBOT
Ha rpymnara OT MoJOOHU (PMHAHCOBM WHCTPYMEHTH MOTAT Ja CE OLUCHAT NMPHUOIM3HUTEIHO IO HaJISKICH
HauuH. B penkure ciyyan ob6ade, KOraTo He € Bb3MOXKHO MApUYHHUTE MOTOIM WM OYaKBAHUAT JKUBOT Ha
(uHAaHCOBHS MHCTPYMEHT (WM Tpymnara oT (UHAHCOBH MHCTPYMEHTH) Jia C€ OLEHST MPHOIM3UTEITHO IO
HaJeKAEH HauWH, [pynara W3moi3Ba JOTOBOPHHUTE MapUYHH IOTOIM ITPE3 IBIHUS JOTOBOPEH CPOK Ha
(MHAHCOBHS MHCTPYMEHT (WK rpynara oT (UHAHCOBH HHCTPYMEHTH).

OrnucBadne Ha (GUHAHCOBU ITACUBH

I'pynara ornrcBa (hMHAHCOB MacWB, KOTATO JIOTOBOPHHUTE 33IBIDKCHHS 110 HETO CE MOTacAT, U3TeKaT MU
ObJaT OTMEHEHMU.

Pasznukara Mexmy OajaHcOBaTa CTOMHOCT Ha OTIHCAHUS (PMHAHCOB MACHB W M3ILJIATCHATa MPECTAIUs Ce
MpU3HaBa B revyaidaTa win 3arybara.

Komrmencupane Ha ¢MHAHCOB aKTHUB M (PMHAHCOB IIACUB
®DUHAHCOBUTE aKTHMBM M (DMHAHCOBHTE IACHMBH CE€ KOMIICHCHMPAT M B KOHCOJMIMPAHUS OTYET 3a
(hMHAHCOBOTO CHCTOSTHHE CE MPEACTABS HETHATA CyMa KOTaTo:

v\ HMMa IOpHIMYECKH YIPAKHAEMO IIPABO Ja KOMIIEHCHPA IPU3HATHTE CYMHU; H

v/ HMMa HaMepeHMe WM JIa ypeau Ha HeTHa 6a3a, WM Jla Pealu3upa akTUB U €HOBPEMEHHO C TOBA Ja

ypenu Macus.

[Ipu cYeTOBOMHOTO OTYHMTAHE HA TPEXBHPJIIHETO Ha (PUHAHCOB aKTHUB, KOWTO HE OTroBaps Ha
M3UCKBAHMSITA 32 OTIMCBaHe, | pynaTa He KOMIICHCHPA IPEXBBPJICHAS aKTHB M CBbP3aHMS TACHB.
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KomnencupaneTo Ha npusHaT (PUHAHCOB aKTUB M MPU3HAT (DMHAHCOB MACHB W MPEACTAaBSIHETO HA HETHATa
CTOWHOCT CE pa3jnuaBaT OT OTIHUCBAHETO HAa ()MHAHCOB aKTUB WM ()UHAHCOB TIACHB.
[IpaBoTO HA KOMIIEHCUpPAHE € IOPUAUYECKO MPABO HA JUTHKHUK IO JOTOBOP Ja YPEIu WIH MO APYT HAYUH
Jla eIMMHHMpA Is1aTa WK 9acT OT CyMaTa, IbJDKMMa Ha KPeIuTop, Upe3 MPHUCIAJaHeTo OT Ta3u CyMma Ha

CyMma, IbJDKHMMa OT KpEeauTopa.

Axo uma IOPUANYCCKO IpaBO Ja HNpucnaaHe CyMa, NbJDKHMMa OT TPETO JIUIE, OT CyMaTa, AbJDKMMa Ha
Kpe€auTopa, Impu yCJIOBUEC Y€ MEKAY TPUTE CTPpaHU CBIICCTBYBA CIOPA3YMEHUE, B KOETO AACHO € YCTAHOBCHO

MPaBOTO Ha JUTHXHHKA Jla W3BBPIIA KOMIICHCHUPAHETO,
KOMIICHCHPAHO.

Herexkyumiu pMHAHCOBU AKTUBH

dunHaHCcOBU AKTHUBU, ABJII'OBU UHCTPYMCHTHU, OTUUTAHU 10
aMOpTHU3HUpaHa CTOMHOCT

dunHaHCcOBU AKTHUBU, ABJII'OBU UHCTPYMCHTHU, OTUUTAHU 10 CIIPpAaBCAJIMBa
CTOMHOCT

O6mo

DUHAHCOBH AKTHUBH, JbJTOBH
AMOPTHU3HPAHA CTOHHOCT - HETEKY U
B3eMaHus 110 IU3MHTOBU JOTOBOPHU, OTYUTAHU IO aMOPTU3UpPaHa
CTOMHOCT

B3emanus 1o 3aemMu, OTYUTAHU IO AMOPTU3UPYEMA CTOMHOCT OT CBbpP3aHU
B10700F:]

B3emanus 1o 3aemMu, OTYUTAHU IO AMOPTU3UPYEMA CTOMHOCT OT
HECBBbP3aHHU JIUIIA

Oo6uo

HHCTPYMEHTH, OTYMTAHHU mo

Texkymu GpUHAHCOBU AKTUBH

(DUHAHCOBY aKTHBH, JBITOBH HHCTPYMEHTH, OTYHTAHH [0 aMOPTH3HPaHa
CTOMHOCT

duHaHCOBH AKTHUBHU, KalTUTaJIOBU UHCTPYMCHTH, OTYUTAHU 110
CIIpaBeJIBa CTOWHOCT TIpe3 MevandaTa Ui 3aryoara

(DUHAHCOBY aKTHBH, JBITOBU HHCTPYMEHTH, OTYUTAHU IO CIIPABEIINBA
CTOMHOCT Tpe3 nevyayidara uin 3aryoara

O06mo

DUHAHCOBHM AKTHUBH, IbJITOBH HHCTPYMEHTH, OTYUTAHM 110
aMoOpPTHU3HPAHA CTOHHOCT

B3emanus OT [IbKHUIM TI0 TIEAUPAHH JTJITOBES

Bsemanwst 3a TUXBH 10 EAMPAHU JTBITOBE /TIAAKUpaTH/
O0e311eHKa HAa B3eMaHUs 110 [eANPAHH JTbJITOBE

B3emanust 110 3a€MH OT CBBP3aHH JIMIIA

OO0e311cHKa HAa B3eMaHUs 110 3a8MU OT CBBbP3aHU JIUIA
B3emanus 1o Tu3MHT

OO0e31eHKa Ha B3€MaHMSI 110 JIU3UHT

Jpyru npenocraBeHu 3acMu

OO0e311eHKa Ha IPEAOCTABEHH 3aEMH
B3emanus o necuu

30.06.2024
271721

3339
275060

30.06.2024
251 057
246

20418

271721

30.06.2024
119 874

19 474

35294
174 642

30.06.2024

82 281
21739
(31 284)
16 244
(6)
31362
(11 404)
2579

(1794)
2 307

AKTUBUTC MW IIAaCUBUTC CC€ MPECACTaABAT

31.12.2023
234 060

1004
235064

31.12.2023

213 087
241

20732
234 060

31.12.2023
104 618

19 046

41 177
164 841

31.12.2023

83 342
21 643
(31 984)
2199
(6)

25 228
(9 190)
1954

(1779)
1951
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OO6e31eHKa Ha B3eMaHMS 110 IECHU (10) (4)
B3emanust, npug00UTH ¢ LECHS 21 530 23594
O0e31eHKa HA B3EMaHUs, IPUAOOUTH C IIECHH (17 703) (17 697)
HMuBectunuu B 00IUraiy BKII. TUXBH 4033 4072
ABaHcH 3a Ipu00MBaHe HA (PUHAHCOBU MHCTPYMEHTH - 1295
O06mo 119 874 104 618
Herexkymu ¢puHAHCOBU NACUBU

30.06.2024 31.12.2023
DUHAHCOBH MACHBU OTYMTAHHU 110 aMOPTH3UPaHa CTOMHOCT 444 476 372 249
O6u10 444 476 372 249
DUHAHCOBM NACHUBH, OTYUTAHU 110 AMOPTU3HPAHA CTOHHOCT

30.06.2024 31.12.2023
3aeMu 162 623 148 904
3aabIKEHUS TI0 TU3UHTOBH IOTOBOPH 221 676 179 443
OO0UranoOHHN EMUCHHT 55 477 36 000
Jpyru ¢UHAHCOBH MACHBH B T.Y. 3abJDKEHUS 10 [ICCHH 4700 7902
O6u10 444 476 372 249

3a @unanc Cexropumu I'pyn AJ]

Ha 25.03.2024r. Oeme mpoBeneHo 3acenanne Ha ChbBeTa Ha JUPEKTOPUTE, Ha KOETO Oelre
€IMHOIYIIHO TJ1acCyBaHO €MUTHpaHE Ha HOBAa €MHUCHs OOJMralMu MpU yCJIOBUSATa HAa YacCTHO IIACHUpPAHE.

ITapameTpure Ha emMucUATa ca KAKTO CJIE/Ba:

L4 BeSHaJ'II/ILIHI/I, IIOMMCHHU, CB060,I[HO MMPEXBBPIIICMHU,

HEKOHBEPTUPYEMH, OOMKHOBEHH OOJIUTALINH.

Banyra — eBpo
Bpoii — 11 000 6p.

obnuraruu Ha ctoriHOCT oHe 6 000 000 eBpo

° Cpok Ha 3aema — 8 TOJMHU

° ['paTucen nepuoj Ha TIABHUYHUTE IDIAMAHUS — 3 TOMHH

° [TnamanusTa M0 TIABHUIIATA OT YETBBPTATA JI0 ocMata roguHa — 10 pasau BHOcku mo 1 100 000
€BpO BCsKa

o JluxBa — maBail JTUXBEH MpoLeHT, popmupan ot 6 Mmeceunuss EURIBOR mmoc Han6aska ot 1%,

Homunanna u emucuonna croinoct - 11 000 000 espo

JINXBOHOCHH,

Homunanna u emucroHHa CTOWHOCT Ha enHa obmuranust — 1 000 eBpo
MuHHMaJIeH pa3Mep, MPH KOWTO 3aeMBT CE CUMTA 32 OCHIECTBEH — 3allUCBaHE W 3allIalllaHe Ha

o0e3neueny,

HO 001110 He To-MaJko oT 2,5% u He ToBeue oT 5,5% rogumHo. basa 3a n3uncnenue — peaneH Opoit 1HU B

nepuoja/peaneH Opoii AHU B FOJMHATA.

L JIuxBeHun IUIalmaHuss — Ha IeCT MEcela, JABa IIbTH I'OAMIIIHO. H”prOTO JIMXBCHO ILJIAIIAaHE €

ABJDKUMO HIECT MEC€la CJIC EMUTHPAHE HAa 3acMa.

o Len Ha emucusTa OONMTanuu: NPUAOOWBAHE HA B3eMaHUs, NPHUIOOMBAHE HA ydYacTHS B
Jpy)XecTBa; TpujoOuBaHe Ha (UHAHCOBH WHCTPYMEHTH; (UHAHCHpaHe Ha JCHHOCTTa Ha Tpynara;
MOracsiBaHe Ha 3aJIbJDKEHUs] Ha JPYKECTBOTO; MPOMSHA Ha CTPYKTypaTa Ha MACHBHUTE, IMOKPHBAHE HA
pa3xouTe 10 EeMUTHUPAHE HA EMUCHSTA.

o O0e3neueHue: 3aCTpaxOBKa HA BCUYKH IJIANAHUS 110 TTIaBHUIIA U JIMXBU B 10132 Ha JloBepeHuKa
Ha obnuranuonepure. Cien u3tnyane Ha 180 THU OT eMHTHpPAHETO Ha 3aeMa, MPY)KECTBOTO IUTAHKpA J1a
3aMeHH 00€3MEUYCHUETO C aKTUBH.

. WNusectunmonen nocpenuauk: MIT ABC ®unanc AJ]
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o OO6cmyxBania 6anka: Tekcum 0ank AJ]

. Hosepenuk Ha oonuranuonepute: AbB Nusectuinun EOO/]

. Havanna nata 3a momaBaHe Ha 3asBKH 3a 3amucBane: 25.03.2024r., xpaitHa gata 27.03.2024r.
BKIL.

Ha 26.03.2024r. 6eme u3BbpieHo 3amucBane Ha Bcuuku 11 000 6p. obnuranuu Ha ctoiiHocT 11 000 000
eBpo. EMucusra e peructpupana B Lientpanen genosutap ¢ koq BG2100010243. C Pemenue Ne 498-E ot
23.07.2024r. KOH omobpsBa IIpocmekt 3a momyckaHe IO THPrOBHS Ha pEryilupaH Ta3ap Ha E€MHUCHS
obmmurarum ¢ ISIN xog BG2100010243. Ha npoBeneno 3acexanne Ha ChBeTa Ha qupekTopute Ha bOb A/,
o [Iporokon Ne 56/25.07.2024 1., e B3eTO pellieHue 3a AOMyCKaHe 10 ThproBus Ha CErMeHT 3a 00Iuranuu
Ha OcHoBHus mazap BSE emucus obmuramum ¢ ISIN xogq BG2100010243, n3manena or ®unanc CeKopuTH
rpyn A/l. Ha emucusra e mpucBoen 6opcoB kox FSGA. Jlatata Ha BpBexaHe 3a Thprosus € 30.07.2024 r.

[Ipe3 mepuosa € moraceHa MpeAXoHaTa EMUCHs OOJIMralliK Ha APY>KECTBOTO, emMuTHpana mnpe3 2015r. Ha
02.04.2024r. u 03.04.2024r. upe3 ckmouenn caenkn Ha bOb AJl, npyxectBoro mpumodu Bcuuku 7 000
Op. obmuranum ot emucus ¢ kox BG2100006159, uzmageHu oT APYKECTBOTO, Ciel KOETO MpEeArpHe
JEHUCTBUS IO IIPEKpaTsBaHE HAa pErucTpanusITa Ha eMucusara 3a Tbprosus Ha bdb, kakTto u
nepeructpanusta u ot peructpure Ha LlenTpanen nenosurap u KOH. Emucus ¢ xox ISIN BG2100006159
€ JeperucTpupasa, cbriacHo AKT 3a aepeructpauus ot 10.04.2024r., uznagen ot LlentpaneH aenosutap.
C Pemenne Ha KOH ot 25.04.2024r., emucusita e qepeructpupana u ot peructbpa Ha KOH.

3a Yeo Meousn I'pyn AJ]

Ha 28 1onu 2018r. JIpy’kecTBOTO € CKIIFOUMIIO OOJUTallMOHEH 3a€M ChC CICIHUTE XapaKTEPUCTHKH:

e ISIN: BG2100010185;

e bpoii oomuraruu: 12 000;

e  Homwunan Ha o0auranus: 1 000 iB.;

e  Pasmep Ha obnmuranmonaus 3aem: 12 000 xwi. 1B.;

e  (Cpok Ha OONMUTAIMOHHUA 3aeM: 9 TOIWHU OT CPOKA HA CKIIIOYBAHE C 3 TOJUIICH TPATUCEH TEPUO] 32
IJIAllaHE HA IJIaBHMIATA.;

o Jluxsa: 6,00%;

e [lepwon Ha MTUXBEHOTO IUTANIAHE: 2 ITHTU TOUIITHO.

O6J'II/IFaI_II/IOHHPI$IT 3aeM He € 00e3MeueH.

3a @unanc Acucmanc Menuoycmvum AJJCHI]

OO0111a HOMHAHAJIHA ¥ EMHUCHUOHHA CTOHHOCT Ha oOnuraruonaus 3aeM — 30 000 000.00 nesa

Bpoii obnuramuu — 30 000 6post

HomuHanHa 1 eMHUCHOHHA CTOWHOCT Ha exHa oomuranus — 1 000.00 nea

Cpok Ha 00NHUTaIIMOHHYS 3a€M — 8 TOUHH

Ha mposeneno npe3 mM.02.2023r. OCO e B3€TO pelieHue 3a MPOMsAHA Ha JINXBEHUST IIPOLIEHT, KaTO CUUTaHO
ot 17.06.2023 r. craBa 1uraBami roJuilneH JUXBEH MPOIEHT paBeH Ha cymata oT 6-meceunns EURIBOR +
HagOaBka oT 2.50 % (250 6a3ucHU TOYKHM), HO O0IMIO HE mo-Maiako oT 3.25 % u He moBede oT 6.00 %

TOAWIIHO, NPHU JIMXBECHA KOHBCHIUA Peanen 6p0171 JAHU B NICpuoaa KbM Peanen 6p0171 JHHM B roJuHarta
(Actual/365L, ISMA — Year).

Texkymu ¢GpuHAHCOBU NACUBH

30.06.2024 31.12.2023
DUHAHCOBY MACHBH, OTYUTAHH 10 aMOPTHU3HPAHA CTOMHOCT 164 237 173 874
O0mo: 164 237 173 874

DUHAHCOBY NACUBH, OTYUTAHU 110 AMOPTHU3MPAHA CTOHHOCT
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30.06.2024 31.12.2023

3aemu 99 823 103 214
3abIDKEHUS 110 JIM3UHTOBYU JIOTOBOPHU 18 801 14 800
Jpyru hbuHAHCOBU IACHBH, B T.Y. I10 LIECUU 45613 55 860
Oo6u0: 164 237 173 874

Ilapu u napu4YHU eKBUBAJIEHTH

[lapn ¥ mapuyHM eKBHBAJCGHTH BKJIIOYBAT Hapd B OpOi, NEMO3UTH M IPYTd KPAaTKOCPOUHH BHCOKO
JUKBUIHU HHBECTHUIMM, KOUTO Ca JIECHO OOpbLIaeMH B OIpelesieHa CyMa Iapu M ca IpeAMET Ha
HE3HAYUTEJICH PUCK OT IIPOMEHH Ha CTOMHOCTTA.

3a menuTe caMo Ha OTYETa 3a MAPUYHHUTE MOTOLM, Napy M MapUYHM EKBUBAJICHTH BKIIOYBAT OAHKOBH
OBBpIPadTH, MIATUMH NP MOUCKBaHE. Thil KATO XapaKTEPUCTHKHUTE Ha MTOAOOHM OAaHKOBH CIIOpa3yMEHHs
ca, ye 0AHKOBOTO CaJIJ0 YECTO C€ NMPOMEHS OT MOJIOKUTEIHO 0 OBBPApadT, T€ Ce CUMTAT 3a Hepa3AeHa
YacT OT yIpaBJIeHHETO Ha mapute Ha [‘pymnara.

IIapuyHu cpeacrBa

30.06.2024 31.12.2023
[Tapuanan cpencTsa B IeBa 2116 2426
[Tapuunu cpesncTBa B Uy’X/J1a BajlyTa 1013 294
O0mo 3129 2720

IIpeycTaHOBeHM 1€iiHOCTH U AKTUBH, IbP:KAHU 32 NPOAAK0a

IIpeycTaHoBeHHd IEMHOCTH

ToBa ca WM OT/ENIHU OCHOBHH JIMHWUU Ha OW3HEeC WM reorpadcku o0ycloBeHU AEHHOCTH, KOUTO ca OHH
MPOIaJICH! Wi KiacH(QUIIMPAHU KaTo IbPKaHU 3a Mpoaaxoa.

KaTto nppkaHM 3a M3MOJI3BaHE NPEYCTAaHOBEHUTE JIEHHOCTH ca OMIM SIUHUWIM, TeHepUpAlld IapuyHU
moTouy WM rpymna OoT €IUHUIM, I'CHEpHpaAlld HapUYHU ITOTOIIHU. Te BKIrOYBAT ):[eﬁHOCTPI U TNapuiHu
MOTOIM, KOMTO MOrar ga OBbJaT SICHO pa3rpaHu4YeHH — (YHKIHMOHATHO W 3a IMEIHTe Ha (PUHAHCOBOTO
OTYMTaHE OT OCTaHajara 4acT Ha ['pynara.

TexHuTe pesynratu ce NPEACTaBsIT OTIACITHO B KOHCONMAMpPAHMS OTYET 3a nevanbara wim 3arybara u
Jpyrusi BCEOOXBATEeH JIOXOJ, & CPaBHUTEIHHTE JaHHH c€ MPEJACTaBAT MPEU3YMCICHH 32 Ja Obaar
npeKiIacuGUIMPaHy OT MPOIBIDKABAIIH B IIPEYCTAaHOBEHH AEHHOCTH.

Herekymy akTuBY (WM TPYIIX 332 U3BEKIAHE OT YIIOTpeOa) AbP)KAHM 3a MPoaakoa

Herekyur aktuB (WM Tpyna 3a mM3BexJIaHe OT ymnmoTpeba) JbpikaHa 3a mpojaaxba MpelcTaBlisiBa aKTUB,
yuaTo OamaHcoBa CTOMHOCT Iie OBbjJe BB3CTAHOBEHA II0-CKOPO Ype3 Mpoaax0a OTKOJIKOTO, 4pe3
MIPOIBIDKABAIIO M3IOI3BaHe. 3a Jla € TakaBa mpoxaxodara TpsOBa ga OBE CHIIHO BEPOATHA U HETEKYIIIHS
axkTUB (WK IpyIa 3a U3BSXKIaHe OT yrnoTpeda) TpsiOBa Ja Objie Ha pa3lojiokeHHe 3a He3a0aBHA Mpoaakoa
B HACTOSIIETO CU CbcTOsiHHME. [logXxozsmio HMBO Ha PBKOBOJICTBOTO TPsOBa Na € OOBBP3aHO C Ta3u
npojaxxk0a, KOSATO TpsOBa Ja ce OoyakBa Jia OTroBaps Ha W3MCKBAHMATA 3a MPU3HABaHE, KaTO 3aBbPIICHA
npojax0a B paMKUTE Ha €JHa FOJMHA OT KJIaCH(UKAIMITA HAa aKTHBA, KaTO JbPKaH 3a Npoaaxoa. AKTUBU
3a U3BEXKJIaHE OT ynoTpeda W HETEKYIIH aKTHBH, JbPKaHU 3a MPOAaX0a ce BKIIIOYBAT B KOHCOIHMIUPAHUS
OTYeT 3a (PMHAHCOBOTO CHCTOSHUE TIO CIIPABEIJIMBA CTOWHOCT HAMaJIeHa C Pa3XxOAMTe 3a Mpojax0a, ako T
€ T0-HHUCKa OT IpeaAnIIHaTa OanancoBa croiHocT. Ciiell KaTo JlaJieH akTHB € KJIacu(UIMPaH KaTto AbpKaH
3a mpojax0a WM € BKIIOYEH B Ipyla OT aKTUBU JIbpKaHU 3a MpoJaxk0a aMopTH3aliusTa criupa Ja ce
HAYHCIISBA.

30.06.2024 31.12.2023
WuBectunys, kiacuuIMpaHa KaTo IbprkaHa 3a mpoiaxoa 8 492 -
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Hmotu 3a mpoaaxoa 82 82
O6mo 8574 82

Kato mHBecTHIMSI, KITacH(pHUITMpaHa KaTo Ibp)KaHa 3a mpoAaxkda ce oTunTaT mpuaouTu mpe3 M.06.2024r.
akiuu Ha Ayto Urtamus EAJ] ot JIuzunr punanc EAJI.

IleHCHMOHHM M APYTH 32bJIZKEHHS] KbM IEePCOHAJIA 110 COLUATHOTO H TPYAOBO 3aKOHOAATEICTBO

TpynoBute W OCUTYpPUTEIHU OTHOLICHHS C PAOOTHULMTE U CIYXHUTEJIUTE B OTIEIHUTE APYXKECTBAa Ce

ocHoBaBaT Ha pasmopenoute Ha Komekca na Tpyma (KT) um Ha pasmopesOutre Ha JeiCTBAIIOTO

OCUTYPUTEITHO 3aKOHOIATEIICTBO.

OCHOBHO 3aqb/DKEHHE Ha paboTomaTeNsl € Aa U3BBPIIBA 3aAbDKUTEIHO OCUTYPSIBAaHE HAa HACTHS MIEPCOHAT

3a ¢oun “IleHcun”, MONBIHUTEIHO 3aJBDKUTEIHO TNeHCHOHHO ocurypsBane ([13[10), dbonx “OOrio

3abomsiBane u MaitunHCTBO” (O3M), donp “bespadoruua”, poun “Tpynosa 3momonyka U npodecuoHarHa
6oxect” (T311b) u 31paBHO OCUTYpSBaHE.

Pa3mepute Ha OoCHUTypUTEITHUTE BHOCKH C€ YTBBPXK/IaBaT KOHKPETHO ChC 3akoHa 3a Oromkera Ha JJOO u

3akoHa 3a Oromkera Ha H30K 3a choTBeTHaTa romuHa. BHOCKHTE ce pa3mpenensaT Mexay paboTonaTens 1

OCUT'YPEHOTO JIMIE B ChOTHOLLIEHUE, KOETO C€ MPOMEHS €XEroJHO U € ompenaeseHo B ui. 6, an. 3 KCO.

JOITBTHEHHUE, U3IISUI0 32 CBOSI CMETKa paboTofaTemnsT mpaBu ocuryputenHa BHocka 3a ¢oug T3I1b, kosTo e

mudepeHIMpaHa 3a pa3iiYHUTE TNPEANPHATHS B 3aBHCHUMOCT OT HMKOHOMHYECKaTa JEWHOCT Ha

MPEAIPUATHETO.

KbMm 'pynara HAMa ch3aageH U QyHKIMOHHUPAILL YaCTE€H 1OOPOBOJICH OCUTypUTEIeH (QOHI.

OcurypuTenHuTe 1 IEHCHOHHHM IIAHOBE, IPUJIATaHu OT JIPYXKeCcTBaTa B KAYeCTBOTO UM Ha paboTojaTen ce

OCHOBaBaT Ha OBJITAPCKOTO 3aKOHOATENICTBO U ca TUIaHOBE C AedUHHpaHu BHOCKH. [Ipu Te3u miuaHoBe

paboTomaTensT IIalla MECEYHO ONpPEAETICHH BHOCKH B IbpKaBHUTE (POHAOBE, KAKTO U B YHHUBEPCAIHHU U

npodecoHaIHN NEHCUOHHH (poHIOBe - Ha 0a3za ¢UKCHpaHM NO 3aKOH MPOLEHTH M HsAMA MPaBHO HIU

KOHCTPYKTHBHO 3aJdbJDKCHUC Jla AO0IlIallla BbB (1)OHZ[OBeTe 6T))1€IIII/I BHOCKHU B CIIy4auT€, KOrato T€¢ HAMAT

JOCTaThYHO Jia M3IUIATAT HA ChOTBETHUTE JIMIA 3apabOTEHUTE OT TSIX CyMH 3a Mepuoja Ha TPYIOBUS UM

CTaX. AHAJIOTHYHO Ca 33abJDKEHHUATA I10 OTHOILICHHUE Ha 3pAaBHOTO OCUTYPSIBAHE.

JHpyxecTBaTa OCHTYpsSBaT BCAKO HAeTO JIMIE, Ha OCHOBAaTa Ha CKIIOYECH JIOTOBOP C JIPYKECTBO 3a

JIOOPOBOJIHO 3/IPAaBHO OCUTYpPsIBaHE, 332 JOOOJTHUYHU ¥ OOJTHUYHU MEIUIIUHCKH YCITYTH.

CoraacHo pasmopeadure Ha Komekca Ha Tpyna paboTomaTensiT MMa 3albJDKEHHE [a M3IUIATH ITIPH

MpeKpaTsBaHe Ha TPYJOBHUS IOTOBOP CIEIHUTE 00E3IETCHUSI:

. HECIIa3eHO MPEAN3BECTHE - 32 IEPUOJa Ha HECIIa3EHOTO MIPEIU3BECTHUE;

. Mopajy 3aKpuBaHe Ha NPEANPHUATUETO WIM Ha YacT OT HEro, ChKpallaBaHe B IIaTa, HaMalsBaHEe Ha
obema Ha paboTa M crnMpaHe Ha paboTa 3a moBede OT 15 JHM ® Jp. — OT eiHA OpyTHA MecevHa
paboTHa 3aruiaTa;

. MU MIpeKpaTsiBaHe Ha TPYJOBUS JIOTOBOP MOpaau OoJecT — B pa3Mep Ha OPYTHOTO Bb3HATPAKICHUE
Ha paOOTHMKA 3a JBa Mecella IPU YCJIOBHE, Y€ MMa Hali-MaJKoO HeT TOAWHHU TPYAOB CTaX U HE €
noJry4yaBai obe3nieTeHre Ha ChIIOTO OCHOBAaHUE,

. MpU TEHCHOHHWpaHe — OT 2 N0 6 OpyTHM MeceuyHH pabOTHM 3aluiaTd CIOpell TPYAOBHS CTax B
IpyecTBata oT ['pynara;
. 3a HEW3MOJ3BaH IJIATeH TOJIUIICH OTIYCK - 32 ChOTBETHUTE TOAMHHU 32 BPEMETO, KOETO CE MpHU3HaBa

3a TPYAOB CTaxX.
Cren w3miamaHeTo Ha MOCOYEHHTE OOE3IIETeHUs 3a padoTojareist He MPOW3THYAT APYTH 3a](bIDKECHUS
KbM paOOTHHUIINTE U CITY>KUTEIIHTE.

Kparkocpounure poxomu 3a mnepcoHana moxa ¢opmara Ha BB3HATPAXKICHUSA, OOHYCH M COLMAIHU
JOTUTAIIaHus. ¥ NpUAoOMBKH, (M3UCKyeMH B paMKuTe Ha 12 Mecena ciief Kpas Ha Mepuoja, B KOWTO
MIEPCOHATBT € TOJIOKMII TPY/I 32 TSIX WM € U3IIBJIHWI HEOOXOIUMHUTE YCIIOBHS) C€ MPU3HABAT KaTO Pa3XoJ]
B OTYeTa 3a BCEOOXBAaTHHS JOXOA B MEPHOJA, B KOWTO € MOJOXKEH TPYObT 3a TAX WIM Ca H3IBIHCHH
W3UCKBAHMATA 32 TAXHOTO IOJydaBaHe, KaTo TEKYILIO 3aIb/DKeHHUE (ciel MpHchajaHe Ha BCUUKU IJIAaTCHH
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BeYe CYMH M MOJIAramiy ce YAPBKKH) B pa3Mep Ha HEIMCKOHTHpaHAaTa UM cyMma. JIbIKHUMHUTE BHOCKHU IO
COIIMAJIHOTO M 37IPAaBHO OCUTYPsIBAHE C€ MPU3HABAT KAaTO TEKYII Pa3XoJ M 33JbJDKCHHE B HEIUCKOHTUPAH
pa3Mep 3aeIHO U B IIEPUO/A Ha HAYKUCIICHUE Ha ChOTBETHHUTE JJOXOHM, C KOMTO TE Ca CBBP3aHU.

KbM narara Ha Bceku (uHaHcOB oTder I'pymara mpaBu OLICHKA Ha CyMaTa Ha OYaKBAHHTE Pa3XOAM IO
HATPYIBALIUTE CE KOMIICHCHPYEMH OTIIYCKH, KOATO CE OuYakBa Ja ObJe M3IUIaTeHa KaTo pe3yjirar OT
HEH3II0JI3BAHOTO MPABO Ha HATPYIAH OTITyCK. B OlleHKaTa He ce BKIOYBAT NMPUOIM3HUTEIHATA TIPCIICHKA B
HEJIMCKOHTUPAH pa3Mep Ha Pa3XxOJIHTe 32 BHOCKH 10 33/IbJDKUTEITHOTO OOIIECTBEHO OCHTIYPSIBAHE.
CorinacHo Konekca Ha Tpydga paboTomaTensT € 3aJbDKEH Ja HM3IUIalla Ha JIMIa OT MepCcoHana IMpu
HACTHIIBAaHE HAa NICHCHOHHA BB3pacT 00C3IIETEHHE, KOETO B 3aBUCHMOCT OT TPYAOBHS CTaXX B ChOTBETHOTO
OpeANpUsITAE MOXE Ja Bapupa MeXIy 2 W 6 OpyTHM MeceyHH paOOTHHM 3aljiaTé KbM JaTarta Ha
HpeKpaTsiBaHe Ha TPYJOBOTO MPaBOOTHOMIEHHE. [0 CBOMTE XapaKTEPUCTUKH TE3M CXEMH INPEACTABIISBAT
TUTAHOBE C IEPUHUPAHU JOXOMH.

M3uncnenneTo Ha pa3Mepa Ha Te3H 3aIbJDKECHHS Hajlara y4acTUETO Ha KBAIM(HIMPAHH aKTIOEPU 32 Ja
MOXKE [1a Ce OIpENeNH TSAXHATa CerallHa CTOHHOCT KbM JaTaTa Ha OTdYeTa, MO0 KOSTO T€ Ce MPEACTABAT B
oTyera 3a (DMHAHCOBOTO CHCTOSIHHE KOPHIMpaHa C pa3Mepa Ha HEMPU3HATHTE AaKTIOCPCKH IeqanOou u
3aryOu, a pecil. H3MEHEHHETO B CTOMHOCTTa MM BKIIFOUBA MPU3HATUTE aKTIOCPCKH Te4aiOu U 3aryou — B
oT4yeTa 3a BceoOXxBaTHUS 10X0/. 1o mpereHka Ha pHKOBOJCTBOTO Ha ['pymnara Te3u M3YHMCIICHHS MOTaTr Ja
ObIaT HaIpaBeHH U OT CaMUTe JApyxecTBa B [ pymaTa, KaTo 3a TAKOBa PEILICHHE CE B3UMAT MPEABUI Opost U
CpeHaTa BB3PAcT Ha PAOOTHHUIMTE M CIY)KUTEIUTE B APYKECTBATa, KAKTO M Pa3sXOAMTE, KOMTO IIe ca
HEOOXOIMMH 32 U3BBPIIBAHE HA H3UUCICHHETO OT KBATU(UIIMPAHU aKTIOCPH.

30.06.2024 31.12.2023
3a BB3HATPAKICHUS 629 715
3abIKEHNS 38 OCUTYPUTEITHH BHOCKH 302 229
3a KOMIIEHCUPYEMH OTChCTBUS 541 330
O0mo: 1472 1274

MpoBu3zun

[IpoBu3nu ce mpu3HaBaT, KOraTo APYKECTBO OT Ipylara MMa HACTOSAMIO (KOHCTPYKTHBHO WM IPaBHO)
3aBIDKEHHE B pe3ylTaT Ha MHHAQJIO ChOMTHE, M € BEpOATHO, 4e IOracsiBAHETO/ypeXKJaHETO Ha TOBa
3aJbJDKEHHE € CBBpP3aHO C M3THYaHe Ha pecypcu. lIpoBusuure ce oueHsBar Ha 0a3za Haii-moOparta
NpuONM3UTENHA TPElieHKa Ha PHKOBOJICTBOTO KbM JaTaTa Ha OajaHca 3a Pa3XOAHuTe, HEOOXOOUMH 3a
YPEXKIaHETO Ha ChOTBETHOTO 3a/b/DKeHMe. [IpubnmsuTenHaTa oeHKa ce JUCKOHTHPA, KOraTo MaiekKbT Ha
3aJbJDKEHUETO € IbJIrocpoueH. Koraro ce o4akBa 4acT OT pecypcuTe, KOUTO 1€ ¢e U3I0I3BAT 3a YPexkIaHe
Ha 3abJDKEHUETO J1a ObJaT BB3CTAHOBEHM OT TPETO JIUIIE, APY)KEeCTBaTa OT rpyHara NpU3HaBaT B3eMaHe,
aKo € HaJIMIIe BUCOKA CTEIEH Ha CUTYPHOCT Ha HErOBOTO I10Jy4YaBaHE, CTOMHOCTTa My MOXE HAJESKIHO Aa
C€ yCTaHOBH U J0XO (KPEIuT) MO ChIaTa MO3UIHS B KOHCOMUANPAHHA OTUET 3a TedyanbaTta win 3arybara
U IpyTrusi BCeoOXBAaTEH J10X0[, KbAETO € MPEICTaBeHa U caMaTa MPOBU3HSL.

Janbuu Bupxy goxoaa u JJJAC

JABIDKAMAAT TEKYIIO NaHBK C€ M3YMCISABA C MOMOINTA HA JAHBYHWUTE CTAaBKW B CWJIA WJIH TPUETUTE 3a
JefCcTBalM CTaBKM KbM Jararta Ha orTuurtaHe. OOnaraeMara medai0a ce pa3idyaBa OT CUETOBOJHATA
nmevyanba WM 3al[0TO HSIKOW JAOXOAM M Pa3XoAM Ce CUMTAT 3a objlaraeéMy WIM JaHBYHO NMPU3HATH WU
3aI0TO BPEMETO, 32 KOeTO Te ca Owim oOjaraeMu WiIM JaHBYHO TMPU3HATH C€ Pa3iindyaBa MpPH TIXHOTO
JAHBYHO U CUETOBOJHO TPETUPAHE.

[MocpeacTBoM macuBHUS METOX B OTYETa 32 (DMHAHCOBOTO CHCTOSIHME, OTCPOYCH JAaHBK C€ MpU3HABa 3a
BCHYKH BPEMEHHH pa3MKh MEXIy OallaHcoBaTa CTOMHOCT Ha AaKTUBUTE W TACHBUTE BHB (DMHAHCOBUS
OTYET Ha (PMHAHCOBOTO CHCTOSIHUE M CHOTBETHATA JaHBYHA OCHOBA, C M3KIIFOUCHHE HA PEITyTAIUATA, KOSTO
HE € NIpu3HaTa 3a JaHbYHU LEIH, KaKTO M 3a BPEMEHHM PAa3JIMKH, BH3HUKHAIM MNPU MbPBOHAYAIHO
MpU3HABaHE Ha aKTHUBH M MACHBH, KOUTO HE BIHAAT BhPXY oOJaraemMara Wi CY€TOBOJHA Ievaoa.
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OTCpOYCHUAT NAaHBK CE W3YHCIISABA MO JAHBLYHUTE CTaBKH, KOUTO CE OYaKBa Ja ObJAT MPHIOKHMHU 32
Meproja, KOraro akTUBBT CE pealii3upa WM MAcHBBT CE YPEAU Bb3 OCHOBA Ha JaHBYHHUTE CTaBKHU (U
JAaHBYHU 3aKOHH), ICHCTBAIIY WU BJIC3JIM B CHJIa, B 3HAYUTEIIHA CTCIICH, KbM JlaTaTa Ha OajlaHca.

AXTHUBH TI0 OTCPOYCHU JAaHBIM CE MPU3HABAT CaMO JIO0 CTETEHTa, 10 KOATo ['pymnara cunTa 3a BEposTHO (e
M0-BEPOATHO) Ja € Hayuile oOiiaraeMa medan0a, 3a Jla Ce peau3vupa aKTHB OT ChIaTa JaHbYHA Tpyma
(ropucnukIys).

OTcpodeHUTE NaHbYHU AKTUBU M MACHBU CE MPHCHANAT CaMO TOraBa, KOraTo MMa 3aKOHOBO MPaBo Ja
MpUCHAJIAT TEKYIIN JaHbYHHU aKTHBU CPEIly TEKYIIU JaHbYHU ITACUBH U OTCPOYCHUTE JaHBYHH aKTHBH H
MAacUBU CE OTHACAT JI0 NAHBIM BHPXY JOXOJAa, HAIOXKCHU OT €AMH M ChI JaHBUYCH OpraH 3a €IHO
JpYy>KECTBO M HAMEPEHHUETOo Ha [ 'pynara e 1a ypenu cymarta Ha HeTHa Oasa.

Pa3zxoabpT 3a maHbIM 3a Tepuoja, BKIIOYBA TEKYII H OTCPOYCH NaHbBK. [laHbK ce MpU3HaBa B OTYETa 32
JIOXOJIUTE, C M3KIIOYCHUE HAa CIyYyauTe, B KOMTO TOW IPOU3THUYA OT CHCIKU WM ChOUTHS, KOUTO CE
MpU3HABAT B JIPyT BCEOOXBATEH JOXO/ MU AUPEKTHO B KamuTal. B To3u ciydai, JaHBKBT ce MPH3HABa B
JPyT BCEOOXBATEH TOXOJ] UK ChOTBETHO JTUPEKTHO B COOCTBeHMS KamuTall. Korato JaHbKbT BE3HUKBA OT
MbPBOHAYATTHOTO OTYMTAHE HA OM3HEC KOMOWHAIUS, TOW ce BKIIOYBA MPU OCYCTOBOASBAHETO Ha OW3HEC
KOMOMHALMATA.

JlanbK BEpXY JoOaBeHaTa CTOMHOCT
[Ipuxoaure, pasxoaute U akTUBUTE ce npu3HaBat HeTHO oT IJIC, ¢ u3KiItoueHue Ha ciaydauTe, Koraro:

. JJIC, Bp3HHMKBAL] [IPU MMOKYIIKA HA aKTUBH WM YCIYIH, HE € Bb3CTAaHOBHM OT JaHBYHHUTE BIACTH, B
kouTo ciaydait JIJIC ce mpr3HaBa KaTro 4acT OT IIeHaTa Ha MpUA0OWBaHEe HA aKTHBA WA KaToO 4acT OT
CHOTBETHATA PAa3X0JHA MO3UIINSA, KAKTO TOBA € IPUIIOKUMO; U

. B3€MaHUATA U 3aABIDKEHUATA, KOUTO ce oTuuTar ¢ BimoueH JJIC.

. HeTHata cymMa Ha JIJIC, BB3CTaHOBMMA OT WM IB/DKMMA Ha JAaHBYHWTE BJIACTH CE BKIIOYBA B
CTOMHOCTTA Ha B3€MaHMATA UJIM 33 {bJDKCHUSTA B OaslaHCca.

Janb4yHHU 321bJKEHHS
30.06.2024  31.12.2023

Koprmoparusen nanbk 30 143
Janbk BbpXy J0o0aBeHaTa CTOMHOCT 174 360
JlaHbliy BBPXY AOXOAMUTE Ha (PU3UUECKUTE JIUIIA 162 98
Hpyru nasbim 33 59
O6mmo: 399 660

AKIIHOHEPEH KANMTAJI M pe3epPBHU

®dunanc Cekroputu ['pyn (IpykecTBOTO-MaiiKa) € Ch3/1aJIeHO KaTo akKIIMOHEpHO JpykecTBo. Kato TakoBa e
3aJIBIDKEHO JIa PeTUCTpupa B ThProBCKUsl PETUCTHP OIPEIEICH pa3Mep Ha aKIMOHEPEH KaluTajl, KOWTO J1a
CIIy’)KM KaTo 00e3leYeHne Ha KPEAUTOPUTE Ha JIPYKECTBOTO 3a M3IBJIHCHHE Ha TEXHUTE B3EMaHHS KbM
HET0. AKIMOHEPUTE OTrOBapsT 32 3aJbJDKEHUSITA Ha JPYKECTBOTO JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO
ydacTHe B KalWTalla ¥ MOTaT Jia NPETeHIUpaT BPBIIaHE Ha TOBa y4acTHE CaMO B IIPOU3BOJICTBO IO
JIMKBHJIAIUS WA HEChCTOATEIHOCT. [Ipy)KeCTBOTO OTYMTA OCHOBHMSI CHM KaIllUTaJl 110 HOMHUHAJIHA CTOMHOCT
Ha PErUCTPUPAHUTE aKIIHH.

CrwriacHO U3MCKBaHUATA HA THProBCKUsS 3aKOH U yCTaBa APY>KECTBOTO € IITBKHO Aa (OpMUpPa U 3aKOHOB
pe3epB “@onya PesepBen”, kaTo M3TOYHUIM HA POHJIA MOTAT J1a OBJAT:

® Hali-MaJIKo €JIHa JieceTa OT nevyandara, KOsITO Ce OTIeNs JIOKaTo Cpe/icTBaTa BbB (OH/A JOCTUTHAT e/THA
JleceTa 4acT OT aKIIMOHEPHUS KaIUTall WK MO-TOJISIMa YacT, TI0 pelieHre Ha 001ioTo cropanue;

® Cpe/CTBaTa, MOJYYCHH HAJl HOMHHATHATA CTOMHOCT Ha aKIIMUTE TIPY U3aBaHETO UM (IIPEMHUCH Pe3epB);
® cymara Ha JIONBJIHUTEIHUTE IUIANIAHUS, KOWTO TPAaBAT aKIHOHEPUTE CpEIly NpPEJIOCTABEHUTE WM
MPEMCTBA 32 aKI[UHTE;

® Jpyry U3TOYHUIIH, IPEIBUICHHU 10 pemeHue Ha O0moTo chopaHue.
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CpencrBata oT OHIA MOTAT Ja C€ M3MOJ3BAT CaMo 3a MOKPUBaHEe Ha TOAMINHATA 3ary0a W Ha 3aryOu OT
npenxoaHu roguHu. Koraro cpeacrara BbB (hOHJA TOCTUTHAT ONPECIICHUS B yCTaBa MHHUMAJICH pa3Mep,
CpeICTBaTa HaJ Ta3W CyMa MoraT Jia ObaT U3IMO0JI3BaHU 32 YBEJIMYAaBaHE HAa aKIIMOHCPHUS KAITUTAJ.
KamutanoBuTe WHCTPYMEHTH ca JIOTOBOPH, KOUTO MOPaXKJAT OCTAThYCH MHTEPEC B HETHUTE aKTHBH Ha
I'pynmata. OOMKHOBEHHTE aKIMM Cce€ KIACHPHUIMPAT KaTo KamuTal. KamnuraloBuTe WHCTPYMEHTH Ce
MpU3HABaT MO CymMara Ha TMOJYYEHUTE IMOCTHIUICHUS, HETHO OT pPa3XOIUTe, MPSIKO CBBP3aHU C
TpaH3aknuaTa. JIOKOJIKOTO Te3H MOCTHIUICHHS MMPEBHUIIIABAT HOMUHATHATA CTOHHOCT HA EMUTHUPAHU aKIIHH,
TE€ ce KPSIUTHPAT 110 CMETKa MPEMHUEH Pe3epB.

30.06.2024 31.12.2023

AKIHOHEpH Bbpoii  Croiinoct Ilnarenn Bpoii Croiinoct  Iliarenn

aKuuu B JIB. BJB. % [lsaa  akuum B JIB. B JIB. % an
Byndunanc
NuBecTMBHT
Al 1241435 1241435 1241435 86,79% 1241435 1241435 1241435 86,79%
Hpyru 110 000 110000 110000 7,69% 110 000 110 000 110000 7,69%
HAD
Junamuk 79 000 79 000 79000 5,52% 79 000 79 000 79000 5,52%
O6mmo: 1430435 1430435 1430435 100% 1430435 1430435 1430435 100%

O61mu
Pe3epBu Benuko

Pe3epBu kpMm 01.01.2023r. 427 427
Pasnpenenenne Ha nevanba 46 46
Pe3epBu kbMm 31.12.2023r. 473 473
Pasnpenenenue Ha nevanba 68 68
Kopexkius Ha pe3epBU B pe3yTar Ha BIMBaHE Ha JIBIEPHO
JPYKECTBO (5 485) (5 485)
Pe3zepBu kpMm 30.06.2024r. (4 944) (4 944)

@uHaHCOB Pe3y/ITAT U HeTHA Me4yayida Ha aKIus

Hernara neuan®a Ha akmusl ce M3YMCISIBAT KaTO Ce pa3feiy HETHAaTa nedanda miM 3aryba 3a mepuoja,
noJyIeKalla Ha pasnpefesieHne MeXIy akHOHEpHUTEe, MPUTEeKATeI Ha OOMKHOBEHH aKLHH, HAa CPEIHO-
npererjeHus Opoil Ha Ibp)KaHUTE OOMKHOBEHH aKLUH 33 TIEPHOAA.

CpenHO-TIpEeTErNICHUAT OPOo aKIMK HPECTaBIIABa OPOST HA AbPIKAHUTE OOMKHOBEHH aKI[MH B HAYAJIOTO Ha
nepuoja, KOpurupan ¢ Opost Ha 0OpaTHO M3KyNEHUTE OOMKHOBEHHM aKIM{ W Ha HOBOU3JA/ICHUTE TaKUBa
pe3 neprojia, YMHOXKEH 110 cpeiHo-BpeMeBus Gaktop. To3u dakrop uzpassisa Opos Ha AHUTE, IPE3 KOUTO
KOHKPETHHTE aKIIMU ca OWIIN JIBPXKAHHU, CIIPSIMO OOIIHs Opo Ha JHUTE Mpe3 Mepruoa.

Herna nevan6a Ha akIuy ¢ HaMaJieHa CTOWHOCT HE Ce M3YKCIISIBAT, Thid KaTO HiMa U3/1aJICHN OTCHIIMAITHI
aKLIMU C HaMaJIeHa CTOMHOCT.

®unancoB pesyarar kbm 01.01.2023r. 20 763
[Teuan6a 3a roguaara 2023r. 2199
PasmpenencHre KbM pe3epBH (46)
Jpyru npoMeHn (7 889)
®duHaHcoB pe3yarat kbm 31.12.2023 15027
Pasnpenenenne kbM pe3epBu (68)
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[Teyan6a 3a nepuoaa 1150

®unaHcos pesyarart kbMm 30.06.2024 16 109

HeTHa mevanda Ha akmus 30.06.2024 30.06.2023
CpenHo-mipeTeriieH Opoit akInu 1430 435 1430 435
HeTna neuan6a 3a cOOCTBEHHIIUTE HAa KOMITAHUSATA-MaiKa 1150 1210
Herna nmeyan6a na akuusi (BGN) 0.80 0.85

Pa3npenensine Ha TUBHEHT

JIMBHJCHTUTE CEe TPU3HABAT KaTO MMACUB, KOTATO T€ ca JEKJIaphpaHHu (T.c. JUBUACHTHUTE Ca Pa3pelieHu Mo
ChOTBETHHS HAa4YMH W BeYe HE ca B o0XBara Ha MpPEICHKA Ha IOPUAUYECKOTO Jnie). OOMKHOBEHO
JUBUJICHTH C€ TMPU3HABAT KAaTO IMaCUB B MEPHOA, B KOUTO € 0J00PEHO TAXHOTO pa3IpelieiCHUE 10 BpeMe
Ha TOJMIIHOTO OOMIOTO ChOpaHWE HA aKIUOHEpUTe. MEXKIUHHUTE JAMBUICHTH CE MPU3HABAT, KOTaTo Ce
M3IUTAIAT.

Onpenesisine HA cIpaBeIUBA CTOHHOCT

CrpaBenniBa cTOMHOCT €: ,,l[eHaTa, kKosTOo Ou OMIiTa ToNTydeHa mpH mpoak0a Ha JaJeH aKTHUB WX TUTaTeHa
HpI/I HpCXB’prHHCTO Ha 3aAbJDKCHUC HpI/I O6anﬁHa CACJIKa MG)KIIy HaSapHI/I y‘-IaCTHI/IIH/I KbM JaTrara Ha
oleHKara”.

CnpaeuBaTa CTOMHOCT MPU IbPBOHAYAIHO MPU3HABAHE KATO LISUIO CE€ paBHSBA HA Il€HAaTa Ha CAeENIKaTa
OCBEH B CIIy4auTe, B KOUTO:

° Crenkara € MeXIy CBbP3aHH JIMLA;

° Crenkara e CKJIF0UeHa 110 IPUHY/Ia UK TpU GOPCMasKOPHU OOCTOSTEICTBA;

. [TazapbT Ha KOWTO ce € CIydymnIia CAeNKaTa € pa3JinieH OT OCHOBHUS WIIM HAal-U3TOIHUS T1a3ap;

. PazderHara enuHMIa, TIpeAcTaBeHa OT I[eHATa Ha CJENKaTa, Ce pa3jindaBa OT OTYETHATa eIWHUIA
3a aKTHBa WJIM NIaCKMBa, KOWTO CE OLIEHSBA 10 CIIPAaBEIJIMBA CTOMHOCT.

. OrmpenensHe Ha CIIpaBeJIMBa CTOMHOCT MPH Ma3apy ¢ HUCKO HUBO HA aKTUBHOCT:

° [Ipu mazapu ¢ HUICKO HUBO Ha aKTUBHOCT:

. Onpe/ieNsiHETO Ha CIPaBe/IMBa CTOMHOCT 3aBUCH OT (DAKTHUTE, OOCTOSTEIICTBATA U XaPAKTEPUCTUTE
Ha Ta3apa ¥ U3UCKBA 3HAYHTEITHA TIPEIIeHKa OT CTpaHa Ha OLIEHUTEIIS;

. Crenkure ¥ KOTUPOBKUTE MOTraT Ja HE ca MPEACTABUTENHU 3a ONpEICNsiHE Ha CIpaBeAsIMBa
CTOMHOCT;

° HeoOxomum € MOMBIHHUTENEH aHAIW3 BBPXY CHCIKUTE W KOTUPOBKHTE. AKO € HEe0OXOJUMO Te

Morar jga ObJaT KOpWUTMpaHH, 3a Ja JaBaT I0-sACHa KapTHHA IMPH ONPEACISHETO Ha CIpaBeIuBaTa
CTOMHOCT;

. Bsewmart ce mpenBu XapakTepHUCTHKUTE Ha aKTHBEH Ma3ap, KOWTO YYaCTHUK Ha Ta3apa Iie B3eMe
MpeABU Ha JaTaTa Ha OLEHKATa, KaTo:

. IIpennonara yroBopeHa clieika MEXIy yYaCTHHULUTE Ha Ia3apa KbM JaTaTa Ha OLEHSABAHE IIO
TEKYIINTE Ta3apHU YCIOBHUS;

. [Ipennonara cnenkara naa ObjJe W3BBPIICHA HA OCHOBHHS I1a3ap, B NMPOTHBEH Ciydail Ha Haii-
W3TOAHUS Ha3ap;

. 3a He)MHAHCOB aKTHB CE B3eMa MpeJIBUJI HeroBara Hali-e(heKTHBHA WIIM BUCOKA YIOTpeOa;

. 3a macuB OTpa3sBa pUCKa MPU HEM3IBIIHEHNE, BKIFOUYUTEITHO COOCTBEHUS KPEIUTEH PUCK.

Msnon3pane ¢ 1en MakCUMHM3UpPAaHE Ha CTOMHOCTTA, € OHOBa W3MOJ3BaHE HAa aKTUB, OT Ma3apHUTE
YYaCTHHITM, KOETO MAaKCHUMHU3HPa CTOMHOCTTA Ha aKTHBA, U KOETO €:

—  ®usnyecku Bb3MOXKHO;

— IlIpaBHO momycTumo;
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— ®uUHAHCOBO OCHILIECTBUMO.

M3non3BaHeTo ¢ menm MaKCHMH3MpaHEe Ha CTOWHOCTTa OOMKHOBEHO € HICHTUIHO ¢ (HO HE BHWHArH)
TeKyllara yrnorpeoa.

AKO HSIMa OCHOBEH Ma3ap, U3XOJHaTa CJAeJKa ce U3BbPIIBA B HAl-U3rOAHUS Ma3ap, T.€. Ha Maszapa, KOUTO
MaKCHMH3Hpa CyMaTa, KOSTO IIe ce MONyYd TMpH MpojaxkdaTa Ha akTHBA M CBEXJa 0 MHHAMYM Ha
cymara, koaTo Ou OuJia IjiaTeHa 3a MpeXBhPIISTHE Ha MacuBa (Hal-JIMKBUIHUS na3ap 3a Axrtusu/[lacusm).
OCHOBHHTE M Haii-U3TOJAHUTE Na3apy ca eIHHU U CHIIX B TOBEUETO CIyYaH.

[Ipemun/oTcThKHN ce chabpkaT BbB CrpasemnuBara CroiiHocT (CC), ako Te 0Tpa3sBaT XapaKTepHUCTHKA
Ha aKTHBa/IacwBa, KOSTO yYACTHHUIIMTE HA Ma3apa Iie B3eMar MpeIBU/] PH CJIeNKa C aKTUBEH Iasap.
[Ipunaranero Ha 6aokupawy paxmop e 3abpaneHo - bnokupain ¢akTop: KOpeKuus Ha KOTHpaHa LeHa Ha
aKTWBEH TMa3ap, 3all0TO HWBOTO NPHW HOpPMaliHa THEBHA TBHPTOBHS Ha Ia3apa HE € JOCTAaThbuHO Ja
abcopOupa KonuyecTBaTa MpUTEKaBaHU OT MPEIIPUATHETO.

AKo mazapHaTa akKTUBHOCT CTaJia C€ M3M0JI3BAT METOIH 3a OLICHSIBAHE.

KoraTto uma Habmrogaema ma3apHa JeHHOCT:

. Koraro nma cnan B HabarogaeMara rnasapHa JeHHOCT;
. Korato 0OMKHOBEHO HsIMa MPOCIIEANMA Ma3apHa JACHHOCT;
. ®okychT € BbpXy TOBa JANW LEHHUTE MPH CACTKUTE ca copMupaHH B pe3yiTaT Ha oOudaiiHa

neiHOCT (HEe MpoaxOM TpW JHMKBUAANWS WK OeACTBHE); aKTUBHOCTTA Ha Ta3apa He €

3aIBIDKUTEINICH POKYC.
ChInuTe MPUHIMIY ca TPUITOKUMHE 33 GUHAHCOBU B HeuHAaHCOBU AKTHBH/[lacuBu.
JpykecTBOTO M3MOI3Ba MOIXOMSIIN CIIOPE]] OOCTOSTENCTBATA METOIN 32 OCTOWHOCTSABAHE, 32 KOUTO MMa
JOCTAThYHO HAMYHH JaHHU 3a OICHSBaHE Ha CIpaBeIMBaTa CTOWHOCT, KaTO H3IOJI3Ba MaKCHMATHO
CHOTBETHUTE HAOIOJAEMHU XUIIOTE3H U CBEX/Ia JI0 MUHIMYM W3I0JI3BaHETO HA HEHAOII0JaeMHUTe.
[Noaxon Ha mazapHUTE CpaBHEHHsI — M3IOJI3BAT ce IICHW W Jpyra Moje3Ha MH(pOopMalus, TeHepupaHa OT
MazapHU CAENKH C UICHTUYHHU WM CPaBHUMH (T.€. monoOHn) Axtusu/Ilacusu.
INoaxon Ha 6a3ata Ha pa3xoUTe — OTPa3siBa aKTyalHaTa cyMma, KOSTO OM ce M3MCKBaIa TEKYIO, 32 Ja ce
3aMeHH TOJHOCTTA Ha aKTHBA (YeCTO HapUYaHa TEKyIa [[eHa 3a TOIMSHA).
[Nonxon Ha 6a3ara Ha JOXOAWTE — MPEBPHINA ObJEHM CyMU (HAIpUMep MapUYHHU TOTOIM WA TPUXOAH U
pa3xo/u) B eHHA TeKyIa (T.e. CKOHTHpaHa) CyMa, KOSITO OTpa3siBa TEKYIUTE Na3apHA OYaCBaHUS 32 TE€3H
OBJICIINA CYMH.
Bcuuky akTMBM W macuWBH, 32 KOWTO C€ W3MEpBa CIIpaBeIIMBaTa CTOMHOCT WJIM OINOBECTEHH BHB
(hMHAHCOBHUTE OTYETH C€ KAaTEerOpH3UpaT B HepapXwaTa Ha CIpaBeIMBaTa CTOWHOCT, ONHCaHA KaKTO
ciieBa, Ha 0a3ara Ha Hall-HUCKOTO HMBO BXOJI, KOWTO € OT 3HAa4YeHHUE 3a OIEHSBAHETO Ha CIpaBeInBaTa
CTOMHOCT KaTo LSUIO.
Vepapxusta Ha CrpaBeIMBUTE CTOWHOCT Ce KATErOPU3MpA B TPH HMBA HA XUIIOTE3H, M3MOI3BAHH IIPU
METOJIMTE 32 OIICHSBAHE Ha CIpaBelInBaTa CTOMHOCT. KateropusanusTa e B pa3iniHy HUBA B Hiepapxusra
Ha CIpaBe/jiBaTa CTOWHOCT Ha 0a3zaTa Ha CTENEHTa, B KOSATO BXOJAIIMTE JAaHHH 32 U3MEPBAHETO ca
Ha0JI01aBaHK 1 3HAUYEHHETO Ha BXOJSIINTE JaHHU 32 OLCHABAHETO HA CIpaBeINBaTa CTOMHOCT B TAXHATA
usoct: Mepapxusara Ha CHpaBeIMBHTE CTOMHOCTH NPEIOCTABAIIM HAii-BUCOK PAHI HA OOSBEHHTE
(HexopurMpaHy) IEHH HAa aKTUBHUTE Ma3apy 3a WACHTUYHN aKTHBY WM MTACHBU (XHIIOTE3H OT 1-BO HUBO) U
Hall-HUCHK - HAa HEHAOII0IaeMHUTE XUIIOTE3H (XUIIOTE3H OT 3-TO HUBO).
- Xunote3u ot 1-Bo HUBO — OOsIBEHN (HEKOPUTUPAHH) IEHU HA aKTUBHHTE Ta3apy 3a WACHTUYHHU aKTHUBH
WM TIACHBH, JIO KOUTO MPEANPHUIATHETO MOXKE JIa IMa JIOCTHIT KbM JIaTaTa Ha OICHSBAHE.
- XunoTe3u OT 2-po HUBO — JIpyru XWUTIOTE3W OCBEH BKIIOYCHUTE B HUBO | OOSBEHU LIEHW 33 AKTUB HIIH
MacHB, KOUTO ca HAOJII0IaeMH NIPSKO MM KOCBEHO.
- Xunore3u or 3-To HEUBO — HeHaOmromaeMu XUMNOTE3W 32 aKTUB WM TacuB. [lomydeHHn OT TEXHHUKH 3a
OIIEHKa, KOMTO BKIIOYBAT BXOJOBE 32 aKTHBAa WJIM TaCHBa, KOMTO HE C€ OCHOBABaT Ha Ma3apHU NaHHU
(memazapuu dakropu).
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OmnpeneJisine Ha cIpaBeJIMBa CTOHHOCT

CrpaBeasiuBa CTOMHOCT €: ,,[IeHaTa, KosATO Ou Omiia moiyyeHa npu npojax0a Ha AaJeH akTUB WU IJlaTeHa
MIpH TIPEXBBPISHETO HA 3aJBJDKEHHE MpH OOMYaliHa CIeNKa MEXIy Na3apHH YYacTHHIM KbM JaraTa Ha
OLICHKaTa.

CripaBennuBaTa CTOMHOCT IpU MbPBOHAYAIHO MPU3HABAHE KaTo IAJ10 CE paBHsJIBA Ha IIEHATa Ha cAeiKaTa
OCBEH B CITy9aWTe, B KOUTO:

e (Cpenkara e MeXIy CBbP3aHH JIMLIA;

e (Crenkara e CKIIOUEHA MO NPUHYAA WIK IPH QOPCMa>KOPHH OOCTOSITEIICTBA;

e [Ja3zapbT Ha KOWTO ce € cay4uiia cIeiKaTa € pa3inieH OT OCHOBHUS WM Hal-U3rOHUS Ma3ap;

e PazyeTHarta enuHUIIA, NIpEICTaBEHa OT LI€HATa Ha C/EJKaTa, ce pa3udaBa OT OTYETHAaTa eAMHULA
3a aKTHBa WJIH MTACHBAa, KOWTO CE OIEHSBA 110 CIIPaBEJTNBA CTOMHOCT.

OnpenensHe Ha clipaBeJIMBa CTOMHOCT IIPH Ma3apHu ¢ HUCKO HUBO HAa aKTUBHOCT:
[Ipu mazapu ¢ HUCKO HUBO HA AKTUBHOCT:

e OrmpenensHEeTo Ha CIpaBeINBa CTOMHOCT 3aBUCH OT (akTHTe, 0OCTOSATENCTBATA U XaPAKTEPUCTHUTE
Ha Ta3apa ¥ U3UCKBA 3HAYHTEITHA TIPEIIeHKa OT CTpaHa Ha OLIEHUTEIS;

e Cphenkure W KOTHPOBKUTE MOTaT Jla HE ca MPENCTABUTEIHU 3a OMpeAeisHe Ha CIIpaBeljInBa
CTOMHOCT;

e HeoOxoanMm € MOMBIHHUTEICH aHANU3 BHPXY CHIEIKUTE M KOTUPOBKHUTE. AKO € HEOOXOINMO Te
Morar J1a ObJlaT KOPUT'HpaHH, 3a Ja AaBaT MO-sCHAa KapTHHA MPU ONPENENISTHETO Ha CIpaBeIuBaTa
CTOMHOCT.

Bsemar ce mpenBuj XxapakTepUCTUKUTE HA aKTHBEH Ta3ap, KOWTO YYaCTHHK Ha Ta3apa e B3eMe MpeIBU
Ha JlaTaTa Ha OlIeHKaTa, KaTo:

e [Ipennonara yroBopeHa clieiKa MEXIy YYacTHUIIUTE Ha Ta3apa KbM JaTaTra Ha OILIEHSBaHE IO
TEKYIIUTE TIa3apHU YCIOBHUS;

e [Ipenmnonara cuenkara Ja ObAM W3BBPIICHA HA OCHOBHHS Ma3ap, B MPOTHBEH cly4all Ha Haii-
W3TOJTHUS T1a3ap;

e 3a He(hMHAHCOB aKTHB Ce B3eMa IIPEJIBH/] HETOBaTa Hail-e()eKTHBHA WM BUCOKA yroTpeda;

e 3a macuB OTpa3sBa pUCKa NPY HEM3IBbIIHEHNE, BKIIOYUTEITHO COOCTBEHHS KPEIUTEH PHUCK.
Wznomn3Bane ¢ 1en MakCUMH3UpaHe Ha CTOMHOCTTA, € OHOBa H3IOJI3BaHE Ha aKTHUB, OT Ia3apHUTE
YYaCTHHIIH, KOETO MAaKCUMM3Hpa CTOHHOCTTA Ha aKTHUBA, U KOETO €:

o  OU3NYCCKHU BH3MOXKHO;

e [IpaBHO nomycTUMO;

e (DUHAHCOBO OCHIIECTBUMO.
Uznon3BaHeTo C el MakCUMHM3MpaHEe Ha CTOWHOCTTa OOWKHOBEHO € HWAEGHTHYHO C (HO HE BHHArm)
TeKyliara yrnorpeoa.
AKO HsIMa OCHOBEH T1a3ap, U3XOJHATa CJeNIKa Ce M3BBPIIBA B HAW-M3TOAHMS Ma3ap, T.e. Ha mazapa, KOUTO
MaKCUMH3Hpa CyMaTa, KOsITO LIe Ce MOJIyYH MPH Npojaxk0aTa Ha aKTUBA U CBEXKAA 0 MUHUMYM Ha cyMmara,
KOsITO O OWITa riaTeHa 3a MPeXBhPIISHE Ha MacuBa (Hal-TukBHIHUS ma3ap 3a Axtusu/IlacuBm).
OCHOBHHUTE ¥ Hal-M3TOHNTE TTa3apy Ca €HHU U CHIIU B IIOBEYETO CIydau.
[Ipemun/otcThiku ce cpappxat B CnpasemnmBarta CroiiHocT (CC), ako Te 0Tpa3sBaT XapakTEPUCTUKA Ha
aKTHBa/TIacHBa, KOATO YYAaCTHUIMTE Ha Ma3apa ILie B3eMaT [IPeJBHU/I NP CAeNIKa C aKTUBEH Hasap.
[punaranero Ha 6nokupaw gaxkmop € 3adpaHeHo — Ojokupalll (akTop: KOPEKIMs Ha KOTUpaHa IieHa Ha
aKTUBEH TMa3ap, 3all0TO HHBOTO TPW HOpPMajiHa JHEBHA TBHPrOBHS Ha Ia3apa HE € JOCTAaThbuHO Ja
abcopOupa KoMUecTBaTa MPUTEKaBaHU OT APYKECTBOTO.
AKO Tla3zapHaTa aKTHBHOCT CIajla C€ M3IM0JI3BaT METOM 32 OIICHABAHE.
KoraTto nma Habmrogaema ma3apHa JIeHHOCT:

e Koraro nma cran B HaOIro1aeMara masapHa ASiHHOCT;

e Koraro 0oOMKHOBEHO HSIMa MPOCIIeANMA MTa3apHa JCHHOCT;
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o @DOKyChT € BbpPXy TOBa JalH IICHUTE NPU CACIKUTE ca CHOpPMHUpAHU B pe3yiTaT Ha oOHuaiiHa
IeHHoCT (He NpomakOW TIpW JMKBHIANMA WA OEJCTBHE); aKTHBHOCTTA Ha Ia3apa HE €
3abJDKUTENCH (DOKYC.

ChIMTe NPUHIUIY ca TPUWIOKUMHE 33 (puHAHCOBH U HepuHaHcoBu AktuBu/[lacusu.

I'pymara n3mon3Ba MOIXOASAIIM CHOpEX OOCTOSTENCTBAaTa METONW 3a OCTOWHOCTSBaHE, 32 KOWTO HMa
JOCTAThYHO HAMYHM JaHHU 3a OICHSBaHE Ha CIpaBeJIMBaTa CTOWHOCT, KaTO H3IIOJI3BA MaKCHMATTHO
CHOTBETHUTE HAOIIOJaeMHU XUIIOTE3H U CBEX/a 10 MUHIMYM W3I0JI3BaHETO HA HEHAOII0JaeMHUTe.

[lonxon Ha ma3apHHUTE CpaBHEHHS — HM3MOJ3BaT C€ IIEHW W JIpyra mojie3Ha WH(OpMaIys, TeHepupaHa OT
TTa3apHU CACNIKHU C MACHTUYIHH W CPaBHUMH (T.e. momooun) Axtuew/Ilacusu

[Mogxon Ha 6a3aTa Ha pa3xoauTe — OTpa3siBa aKTyalHaTa cyMa, KOSTO OM ce M3MCKBaNa TEKYIo, 3a Ja ce
3aMeHH TOAHOCTTA Ha aKTHBA (YECTO HapUuaHa TEKyIla [[eHa 3a IOAMSHA).

[Nonxon Ha 6a3ata Ha JOXOAWTE — MPEBPHINA OBIEHIM CyMU (HAIpUMEp MapUYHU MOTOIH WA TPUXOAN U
pa3xonaun) B eIMHHA TeKylIa (T.€. CKOHTUPaHa) CyMa, KOSTO OTpa3siBa TEKYIIUTE Ma3apHU OYacBaHMUs 3a TE3U
OBJICIIN CYMH.

Bcuukn akTMBM W macWBH, 32 KOWTO C€ W3MeEpBa CIIpaBeIIMBaTa CTOMHOCT WJIA OIOBECTEHH BBHB
(hMHAHCOBUTE OTUETH Ce KAaTerOpu3HpaT B HepapXxuaTa Ha CIIpaBeIINBaTa CTOWHOCT, OMKCaHa MO-A0y, Ha
0a3ara Ha Ha-HUCKOTO HUBO BXOJ|, KOWTO € OT 3HAuCHHE 3a OLCHSIBAHETO Ha CIpaBeAMBaTa CTOHHOCT
KaTo IU10.

Mepapxusita Ha CIpaBeUIMBHTE CTOMHOCT Ce KATErOpH3Mpa B TPHU HUBA HA XMIIOTE3M, M3IION3BAHH NPHU
METOJIUTE 3a OIEeHsSBAaHE Ha CIIpaBe/JIBaTa cToiHOCT. KaTeropuzanusTa e B pa3iMyHu HUBa B Hepapxusara
Ha CHpaBeajiBaTa CTOWHOCT Ha 0a3zaTa Ha CTENEHTa, B KOSATO BXOJSIIMTE JaHHH 32 W3MEPBAHETO ca
HaOII0/JTaBaHU ¥ 3HAYSHUETO Ha BXOJAIINTE JaHHM 32 OIICHSIBAHETO HA CIIPAaBEINBAaTa CTOWHOCT B TAXHATA
wsoct. Mepapxusara Ha CHpaBe/UTMBATE CTOWHOCTH MPEIOCTABANIM HAil-BUCOK PAHT HA OOSBEHHTE
(HexopuUTMpaHM) IIEHU HAa aKTUBHUTE Ma3apy 3a WACHTUYHN aKTHBH WM MTACUBU (XUIIOTE3H OT 1-BO HUBO) U
Hal-HUCHK - HA HEHAONIOJaeMUTE XWIIOTe3W (XHIoTe3nm OT 3-To HWBO). HuBarta ot Hepapxusara ca
CIIETHUTE:

- Xumnote3u oT 1-Bo HUBO — 00sABEHU (HEKOPUTHMpPAHHW) IIEHW Ha aKTMBHUTE Ia3apy 3a WICHTUYHU aKTUBU
WJTU TIACUBH, JI0 KOUTO MPEANPUATAETO MOXKE Ja UMa JJOCTHII KbM JjaTaTa Ha OICHSIBAHE;

- XWmoTe3u OT 2-po HUBO - JIPYT'H XUIIOTE€3W OCBEH BKIIOUEHHUTE B HUBO | OOSBEHW IEHU 3a aKTHB WU
MACcHB, KOUTO ca HAOIIOAaeMH MPSKO WITH KOCBEHO;

- Xunore3n OT 3-TO HUBO - HEHAOIIOJAaeMHU XHIIOTE3W 32 aKTWUB WU macuB. [lodydeHu OT TEXHUKH 3a
OIIEHKa, KOMUTO BKIFOYBAT BXOJIOBE 32 aKTHBAa WM TACHBA, KOUTO HE CE€ OCHOBABaT Ha IMa3apHU JIaHHU
(memmazapuu axrtopwn).

Tparcdepn MeXITy pa3TMUIHATE HABA HA HepapXus Ha CTpaBeIMBaTa CTOMHOCT ce mpu3HaBaT ot I pymara
B Kpasi Ha OTYETHUS MEePHOJ, TIPe3 KOWTO € HACTHITHIIA IPOMSHATA.

KpuTH4HU c4eTOBOAHM NMPEeNeHKH U MPUOJIM3UTETHH OLEHKH

[Ipu u3roTBsHeTO HAa CBOMTE (DMHAHCOBHM OTYETH, JApYy)KecTaBaTa OT ['pymara ca HampaBWIM 3HAYUTEITHU
MPEIeHKH, TTPOrHO3M W TPEIOI0KEeHHS, KOUTO OKa3BaT BIMSHUE Ha OajaHCcOBaTa CTOMHOCT Ha HAKOU
AKTHBH W TACHUBH, JOXOIU W Pa3xOId, KaKTO U Apyra HH(OpMAIUs, OMOBECTCHA B IMOSICHUTCIHUTE
MIPUJIOKEHUS KbM OTUETUTE. | pymara meproandHO CIeIN T€3U IIPOTHO3U U MPEATIONOKECHUS U CE yBEPSIBa,
4ye Te ChIbpXKAT IslaTa HeoOXxonuma WHGopMalus, HajludHa KbM Jarara, Ha KOSTO CE€ W3TOTBAT
(mHaHCOBHUTE OTYeTH. BBIpeku ToBa He Npedyn peamHuTe MUGpPH Ja Ce pa3indyaBaT OT HAIPABEHHTE
OILICHKH.

[IpernienkuTe, MPOTHO3UTE W TPEIIIOIOKECHHUATA, 32 KOWTO CBHIECTBYBA 3HAYMTEICH PHUCK Ja MPUIHHSIT
CHINECTBCHN KOPEKIMM B OAJlaHCOBHTE CyMH HAa aKTUBUTE W TACHBHTE, B paMKHUTE Ha ClieaBaiiaTa
(hmHAaHCOBA TOMIMHA, Ca pasTiIcIaHH M0-I0Iy.

TecToBe 32 00€311eHKAa HA AKTHBH

(DUHAHCOB aKTHB WJIH TPyIa OT (PMHAHCOBH aKTUBH, Pa3IMYHU OT T€3M, KOUTO MOMAJAT B KATErOpHUATa Ha
aKTHBH TI0 CIIPaBEIJINBa CTOMHOCT B ITedaidaTa Wik 3arydara ce OICHSBAT 32 MHIUKATOPH 332 00E3IICHKA B
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Kpasi Ha BCeKH oTdeTeH mepuoj. OOe3leHKa ChIIEeCTBYBa CaMO TOraBa, KoraTo ['pymarta ycraHoBw, 4e e
HACTBIMJIO ,,cHOUTHE — 3ary0a’, 3acAraio O4akBaHWTe OBACHIM NapUuHHU MOTOUW HAa (PMHAHCOBHUS aKTHB.
Moxe 1a He € Bb3MOXKHO J]a Ce OIpeesd eIHO ChOUTHE, KOETO MPUYMHABA 00e3LeHKa OIlle TIOBeYe Ja ce
OTIpE/IeTN, KOTAaTO € HACTHITMIO CHOUTHETO 3ary0da MOXKe J1a € CBbP3aHO C YIPaKHIBAHETO HA 3HAYMTEITHA
MIpeIIeHKa.

[lo oTHomIeHME Ha KamMTAJIOBH WHBECTUIUH, KaTETOPHU3UpPAHH KAaTO Ha Pa3MOJIOKEHHE 3a MpojaaxOa
I'pymara cmsTa, 4e Te3n aKTUBU 3a 00E3IEHEHH, KOTaTo € MMajl0 3HAYMTENICH WIH IMPOIBIDKUTENIEH Craa B
CIIpaBeIMBaTa UM CTOMHOCT Toj cebecroitHocT. OmnpenesHeTo Ha TOBa, JaJIM UMa ,,3HAYUTEIICH" WIH
,»[IPOABIKATENIEH  U3UCKBA 3HAUUTENHA MIPELIeHKa OT CTpaHa Ha PbKOBOJCTBOTO.

PasmepsT Ha 3arybaTta oT o0Oe3ueHKa, NpU3HAT 3a (UHAHCOBU aKTHBHM, OTYMTAHH 10 aMOPTU3UpaHa
CTOWHOCT, € pa3linKaTa MEeXIy OalaHcoBaTa CTOMHOCT Ha aKTHWBA W CeTalrHaTa CTOWHOCT Ha OYaKBAHUTE
6BI[CIHI/I MapuiH MOTOLUU JUCKOHTHPAHU C II'bPBOHAYAIHUA C(bCKTI/IBeH JINXBCH IIPOLCHT.

AHanmu3bT 3a 00€3lCHKa Ha peryTalys, MaTepHalHid | APYTd HEMaTepHalHd aKTHBU M3HCKBA OIICHKA Ha
CTOWHOCTTa B ymoTpeba Ha aKTWBa WM Ha €IWHUIATa TeHepHpalmla MapudHd IOTOIM, KbM KOWUTO ca
pasmpenenenn aktmpute. OIlleHKaTa Ha CTOWHOCTTAa B ymoTpeda ce MpaBH Hai-Bede BBH3 OCHOBA Ha
AUCKOHTUPAHUTE MOJCIIM Ha IMAapUYHUTE IIOTOLHM, KOUTO HU3UCKBAT prHaTa Ja HallpaBh OIICHKa Ha
O4YaKBaHHUTEC 6’[:[[61111/1 MapuyHu IMOTOUX OT AKTHMBAa WJIMW OT €AMHUIIATA T'CHCpUpaAlla IMapuiHu IMOTOLH, a
CBINO U JIa ce M30epe MOIXOAAI] AUCKOHTOB MPOIICHT 32 Ja C€ M3YMCIIH HACTOAIIA CTOMHOCT Ha MTAPUIHUTE
MIOTOITH.

CupaBelyinBaTa CTOHHOCT HA HEKOTUPAHM UHBECTULIUM

AKO TazapbpT Ha NaJeH (PMHAHCOB aKTWB HE € aKTHBEH WJIM HE € JIECHO JOCThIIeH, | pymnara ycTtaHOBsBa
CIIpaBeyIMBaTa CTOMHOCT HAa WHBECTHIMATA C IIOMOINTAa HAa METOAM 3a OIICHKA, KOWTO BKIIIOYBAT
M3IIOJI3BAaHETO HAa CKOPOIIHHM (TOCIeAHITe) (POPMATHU CACIKH, T030BaBaHEe HA JAPYTd WHCTPYMEHTH, KOUTO
ca TIO CHIIECTBO CHIIUTE YPE3 aHAIN3 HA TUCKOHTHPAHUTE TTAPUYHH MTOTOIM M MOJIENTH Ha IIEHO00pa3yBaHe
oTpassBaliy creuupuIHuTe O0OCTOATEICTBA HA EMUTEHTA. Ta3M oOlleHKa u3uckBa ['pynara na usbdepe
M3MEXy JHMAMa30H OT pa3IndHU METOJIOJIOTHH 3a OIEHsSBaHE M Jia HalpaBH IMpEIreHKa OTHOCHO
OYaKBaHUTE OBACIIHN MAPUYHU OTONX U TUCKOHTOBATA CTABKA.

IIpu omenkara Ha cmpaBemiuBaTa croiHocT Ha akiuuTe B [IOK Cohrimacme B IpyKecTBOTO -Maiika €
M3MOJI3BaHa CPETHOMPETETTICHA CTOMHOCT MEXKTY JIBa METOH 32 OIICHKA:

MeroabT Ha yncTaTa (HETHA) CTOMHOCT HA aKTHBHTE, OCHOBAH Ha IOJX0JIa HA aKTHBHTE W M3BEXKIa KaTo
KpaeH pe3ysTaT Ia3apHaTa CTOWHOCT Ha COOCTBEHHMs KaluTal Ha €eMUTEHTa KbM H30paHaTa e(eKTHBHA
JaTa Ha oOIleHKaTa. METOABT IOKa3Ba, KaKBO € PEATHOTO OO0E3ICUeHHEe Ha aKIMUTEe C aKTUBU Ha
JIPYKECTBOTO, CJE] MOKPUBAHE HA BCUUKH 33IbJKEHUS KbM J]aTaTa Ha OLEHKATA.

MeToqpT Ha JUCKOHTUPAHWUTE YHUCTUTE MAPUYHM IPHUXOJU, KOWTO € OCHOBaH Ha pa30MpaHETo, 4e
rasapHaTta CTOMHOCT Ha KallMTajla Ha €JHO paloTello NpeAnpusTHe € (QYyHKIUS Ha HEroBHs OW3HEC
MOTEHIIMAJI, U3MEPEH C JI0X0/la, KOWTO NPEANpUITHETO TEeHepupa C JeilHocTTa cu. MeToabT Ha
JTUCKOHTUPAHUTE NapUYHU MOTOLM C€ OCHOBABA HAa KOHIIEMIIMATA 32 CTOMHOCTTA HA TApUTE BbB BPEMETO U
€ OCHOBEH METOJ 3a OIpeleisHe CTOWHOCTTAa Ha €JHa KOMIAHHS 4Ype3 IMPHUBEKIAHE KbM HACTOSIIIHS
MOMEHT Ha CyMara OT MapHYHHUTE TOTOIM, KOUTO CE OYaKBa JPYXKECTBOTO Ja reHepupa B Opaeme. [Ipu
MPOTHO3UPAHETO Ha MApUYHUTE TMOTOLM Ca B3€TU MpEABUI OIEepaTMBHATa cpelga Ha JIpyKecTBOTO -
TEKyIIOTO MY (DPHHAHCOBO CBHCTOSIHUE, JMHEHHUTE W HUCTOPHYECKUTE BPH3KH HA KOMIIOHCHTHTE Ha
MMapuYHMsl TMOTOK, MAaKPOWKOHOMHYECKaTa paMKa Ha bbeiarapus KakTo W oOmmara CHTyarust Ha
MEXIyHapoaHute (uHaHCOBH mazapu. JIMCKOHTOBaTa HOpMa OT CBOSI CTpaHa, OTpa3sBa pUCKA U
M3UCKBAHATAa HOPMA Ha BH3BPAILIAEMOCT OT MHBECTULIMATA 32 IPOTHO3HUS MTEPUO/I.

le/lﬁ.]'ll/l?.l/ITeJ'lHa OILICHKA 324 OTCPOYCHHU JAHBIH

HpI/IBHaBaHeTO Ha OTCPOUCHUTC JAaHBYHU AKTUBU W IMAaCMBHU BKIOYBA CBHCTABIHCTO Ha CCpHAd OT
AOIIyCKaHUs. HaanMep ﬂpyx{eCTBaTa or I pynara TpSI6Ba A0 OLCHAT BpPECMCTO Ha BB3CTAHOBABAHC Ha
BPEMCHHHU PA3JIMKHU, JaJll € Bb3MOXHO BPEMCHHHUTE Pa3JIMKU Ja HE 6’bI[aT BB3CTAaHOBCHHU B NPCABUINMO
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ObIere WM JOKOJIKO JAaHBYHUTE CTAaBKH CE OYaKBa Ja Ce IpHiaraT 3a MepHojia, KOraTo aKTHUBBT IIIE Ce
peanu3rpa Wid MacUBGT I1Ie CE ypeIu.

IIlo ce oTHacs O OTCPOYECHU NAaHBYHU AKTHUBH, pEATU3UPAHETO MM B KpallHa CMETKa 3aBUCH OT
obyaraeMus T0X0, KOMTO IIe € Ha pasooxkeHue B Obaemnie. OTCpodeHUTe JaHPYHN aKTHBH CE TIPHU3HABAT
caMo KOTaTo € BEepOATHO, Ue Ie WMa oliraraema rnevanda, Cperry KOsITO MOXKE J1a C€ YCBOM OTCPOUYEHHUST
JaHBbUYEH aKTUB U € BeposTHO, ue JlpykecTBoTO OT I'pymnara e peaimsupa AOCTaTHYHO 00JaraeM J0X0] B
ObIeITr TEePHOIN, 3a a OIOJI30TBOPH HaMaJCHHETO IPH IUIAIIAaHeTO Ha JaHBK. ToBa o3Ha4aBa, e
HpyxectBoTo oT ['pymnara mpaBu MpearoNokeHus 3a JaHbYHOTO CH TDTAHUPAaHE U MEPUOANYHO TH OIEHSIBA
MMOBTOPHO, 3a Jia OTpa3sBaT MPOMsHATa B OOCTOSATEJICTBATa, KAKTO U JaHbYHU pasnopendu. OcBeH ToBa
M3MEPBAHETO HA OTCPOUCH JAHBUEH aKTUB WM MAacHB OTpa3sBa HAauyWHA, MO KOWUTO JIpyKecTBOTO OT
I'pymara ogakBa fga Bb3CTaHOBH OallaHCOBAaTa CTOWHOCT HAa aKTHBA WIIH yPEIH MTAacCHBa.

IIpoBusun

[IpoBusuure Mmorar na ObAAaT pasrpaHUuYEHH OT APYTUTE IACHBH, 3aLIOTO CHIIECTBYBA HECUTYPHOCT
OTHOCHO IPOSBICHUETO UM BBB BPEMETO M cyMaTa Ha ciaenkaTa. [lo-THNMW4YHUTE NpOBHU3UH, KOWTO CE
oTpassBaT oT I'pynarta mpou3Tudar OT 3aJbJDKEHUSATA HA MPOU3BOJUTEINS 110 TAPAHIUH, Bb3CTaHOBSIBAHUS
Ha CyMH, 100pOCHBECTHO M3IIBbIHEHHE Ha IOTOBOPU, HEYPEAEHH CIIOPOBE U OU3HEC MPECTPYKTYpPHPAHE.
IIpu3HaBaHeTO W OLEHKaTa Ha NPOBU3UUTE W3UCKBAaT OT I['pymara ga HampaBd IpElEHKa OTHOCHO
BEPOATHOCTTA (aKO CHOUTHETO € MO-BEPOSATHO, OTKOJIKOTO Jla HE HACTBIIM) U3XO/I] IIOTOK OT PECypCcH Ja
ce M3MCKBAT 3a IoracsBaHe Ha 3aJbJDKEHUE U Jaay Ou MOIJa Ja ce ajie HaJeK/AHa OLCHKA Ha cyMmara Ha
33IBJDKECHUETO.

OcBeH TOBa CUETOBOJHATA IMOJUTHKA Ha ['pymara M3WCKBAa NMpPU3HABAaHETO HAa Hai-moOpaTa OLIEHKA Ha
CcyMara, KOATO IIE CE€ M3MCKBA 3a IOracsiBaHE Ha 3aIbJDKCHHETO M OLICHKAaTa MOXE [1a CE OCHOBaBa Ha
nHOpMaLus, KOSTO TTOKa3Ba AWANa30H OT CTOMHOCTH. Thi KaTO NPU3HABAHETO CE OCHOBAaBA Ha CEraliHaTa
CTOMHOCT, TO BKJIIOYBA ChCTaBsHE HA MPEIITOJIOKEHUS MPH aIcKBaTHA AMCKOHTOBA CTaBKa, C LIEJ 1a OTpa3u
MIPU TIOAX OIS IUCKOHTOB MPOICHT CIIEM(DUIHUTE 32 33/ IbJDKSHHETO PUCKOBE.

B uacTHOCT 110 ce OTHAcs J0 MPOBH3MUTE NMPHU NPECTPYKTYpPHpaHE, U3UCKBA CE€ 3HAYMTENHA CYOCKTHBHA
MpEeLeHKa, 3a 1a Ce ONpeeNy Jalli 3aAbJDKaBallo ChbOUTHE € HACTHIIWIO. BCHYKM HaJIMYHM JOKa3aTeICTBa
TpsAOBa Jja ObJAT OLICHEHH 3a J1a Ce ONpeeNH Jalk € J0CTaThbuHO MOAPOOEH IJIaHa 3a a Ch3/1a/1€ BAIHIHO
OYaKBAHE 34 AHTA)KMMEHTA Ha PBKOBOIACTBOTO OTHOCHO IPECTPYKTYPHUPAHETO — TOECT Ja CE 3allO4He
U3IBJIHEHNE Ha IUIaHA 3a NPECTPYKTYpPHpaHE WM J1a c€ OOSBSIT OCHOBHHUTE MYy XapaKTEPUCTHKH MpPEX
OHE3H, KOUTO III€ Ca 3aCETHATH OT HETO.

Yc10BHE aKTHBH M NACHBH

VYcnosaute nacuBu Ha ['pynara He ca mpU3HATH, HO Ca ONOBECTEHH, OCBEH aKO Bb3MOXKHOCTTA 33 MU3XOISII]
TIOTOK Ha PECypCH ChIBPKAII NKOHOMHUYECKH TIOJI3H € OT/IaJICYCH BHB BPEMETO.

YCIoBHUTE MACHBH TMPEACTABISIBAT BBH3MOKHHU 3aTB/DKCHUS, BH3HUKBAIIM OT MUHAIU CHOWUTHS, YHETO
CBINECTBYBaHE IIe¢ OBJIe MOTBHPACHO CaMO OT HACTHIIBAHETO WMJIM HEHACTHIIBAHETO HA €HO HJIU MOBEYE
HECUT'YpHU ObJCHM ChOUTHS HE M3IUIO0 B PaMKHTE HAa KOHTpOJA Ha FOPUIMYECKOTO Juile. Te He ce
MPU3HABAT 3aI[0TO HE € BEPOSTHO, Ye M3XOJIAI MMOTOK OT PECYPCH Iiie ObJe HeOOXOAMM 3a MOKPUBAHE Ha
3aJIBIDKEHUETO U CyMaTa Ha 3aJIbJDKEHHETO He MOKE J1a ObJIe OI[EHeHA C JIOCTaTh4YHA HAaJIeHKTHOCT.
HeunsbexxHo ompenenssHeTo Ha YCIOBEH IIaCUB M3UCKBAa 3HAYWTEIHHM IMIPEIIEHKa OT CTpaHa Ha
PBKOBOJACTBOTO.

CBbp3aHu JUIA U CAEJKH C TAX

I'pynata cna3Ba m3uckBanuaTa Ha MCC24 1mipu oripeiesiiHe U OTIOBECTSBAHE Ha CBEP3aHUTE JIHIIA.

Crhenka MeXIy CBBP3aHH JIUIA € NMPEXBHPISHE HA PECYPCH, YCIAYTH WIIH 33bIDKCHHUS MEXIy CBbp3aHU
nuna 0e3 pas3iivka Ha TOBa JIajli ce Ipujiara HIKakBa IeHa.
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JIPYTI'H OIIOBECTABAHHA
CBbp3aHH JIMIA U CIeJIKH ChC CBBP3aHM JIUIA
Cepp3anute nuila B ['pynara ca apykecTBOTO-MaliKa, HETOBUTE COOCTBEHHUIIN U IPYTH CBBbP3aHU JINIA KbM

30.06.2024r. ca xakTO cienBa:
Cebp3aHo Jule U3BBH rpynara Buj cBbp3anocT

Byndunanc MaBectMbHT A/l
Hexkcr Ixxenepeiimsn Koncynt A/l

JIpYKECTBO-MaMKa
KpaiHo J[pykecTBO-MaliKka

HeenuMuuapuH pa3deTu cbC CBbP3aHHU JIMLA!
CBbp3aHo JiMue B rpynara Bup cebp3anoct

50 % yuactue Ha Yeb Menus I'pyn Al
100% yuactue Ha JIuzunr @unanc EAJ]

Yondcroyn cryano OO/
Ayto Utamus EAJL

B3emanusi mo 3aeMu OT CBbP3aHH JIHIA 30.06.2024 31.12.2023
HpyxecTBo — Maiika 2 237 2193
B3emanus o kpeauTy U 3a€MH OT CBBP3aHH JIHIIA B Tpyrara 14 247 241
0610 16 484 2 434
3aabJsKeHus Mo 3aeMU KbM CBbP3aHU JMLA 30.06.2024 31.12.2023
Kpaiino npyxecTBo — Maiika — 3a1bJDKCHHE 32 JINXBU 76 -
O06mo 76 -
THProBeku 3aabJKeHUs] KbM CBBP3aHU JHIA 30.06.2024 31.12.2023
Kpaiino npyxectBo — maiika 14 184 14 184
O6mo 14184 14184

HNnudopmanus 3a guHaAHCOBHSI PUCK M APYTH puckoBe npen I'pynara

B xona Ha oOuyaiiHata cH cTOmMaHCKa AeHHOCT ['pymara e u3/I0KeHa Ha Pa3IuyHu (UMHAHCOBU PHCKOBE,
Hal-BaXHUTE OT KOWUTO Ca: PUCK HA JINXBEHO-OOBBP3aHW MAPUYHHM IOTOIH, Ma3apeH PUCK (BKIIOYBAI
BAJIYTCH PHCK, PUCK OT IIPOMsAHA Ha CIIpaBE€AIiMBaTa CTOMHOCT U ICHOBHU pI/ICK), KpE€AUTCH PUCK U JIUKBUIACH
puck. OOmoTOo ympaBieHHEe Ha pHUCKa € (POKYCHpPaHO BBPXY TPYAHOCTUTE NPH NPOTHO3MpaHE Ha
(MHAHCOBHTE Ma3apH U MOCTUTaHE MUHUMHU3UPAHE Ha MOTEHIIMATHUTE OTPULATEIHU eEeKTH, KOUTO MOTatT
Jla Ce OTPas3AT BpPXY GHUHAHCOBUTE PE3yITaTH U CHCTOSHUE HA JIpyKecTBarta ot [ pymara.

Texymo ¢uHaHCOBUTE PUCKOBE c€ MACHTU(HUUUPAT, U3MEpBaT U HAOIIOAaBaT C MOMOILITA Ha Pa3IMYHH
KOHTPOJIHM MEXaHU3MH, BbBEJICHH, 3a J1a C€ ONpPENENAT aJeKBAaTHHU LIEHNU Ha YCIyTHTE Ha JIpyXecTBara U
Ha TIPUBJICYCHHUS 3a€MCH KallUTal, KakTO W Ja Ce OIEHAT aJeKBaTHO Ma3apHUTE OOCTOSTEICTBA Ha
IpaBeHUTE OT Tpynara MHBECTHUIMH U (OpMHUTE HA MOATbP)KaHE HA CBOOOAHUTE JUKBUIHU CPEACTBa, Oe3
Jla ce JoITycKa HeollpaBAaHa KOHIIEHTPALKs Ha JaJeH PUCK.

VYnpaBneHuero Ha pucka B I'pymara ce oOCbhIIECTBSBa TEKYLIO OT OIEPATUBHOTO PBHKOBOJACTBO Ha
JPYy>KeCTBOTO-MaiKa, ChIVIACHO IOJIMTUKATA onpenesieHa oT CbhBeTa Ha AUPEKTOPUTE.

43




I'pyna @unanc Cexrwoputu I'pyn

IosicHUTETHU OeJIeKKH KbM MeEKIANHEH q)HIIaIICOB otueT KbM 30 1oum 2024r.

CBbBETHT Ha JUPEKTOPUTE HA JIPYKECTBOTO-MaKKa € Mprei OCHOBHUTE TPUHIIMIIKN HA OOIIOTO YIPaBICHUE
Ha (DMHAHCOBHUS PHCK W 3a YNPaBICHUE HA OTACIHUTE CICHU(DUYHM PHUCKOBE, KaTO BalyTCH, IICHOBH,
JIUXBEH, KPEJIUTCH W JIMKBHJICH, M 332 PUCKa INPH M3IMOJ3BAHETO HA JICPUBATHBHU W HEICPUBATUBHU
(OCHOBHO) HHCTPYMEHTH.

Kpennren puck

KpenutHusaT pHucK mnpeacTaBisiBa PUCKBT JaJeH KOHTPAreHT Ja HE 3aljlaTH 3aJbJDKEHHETO CH KbM
IOpyxkectBo oT I'pymara. [IpykecTBaTa ca H3JI0KEHH CBIIECTBEHO HAa TO3M PUCK ThH KAaTO OCHOBHUTE
aKTUBU Ha ['pymnaTa mpou3THUaT OT 3aKYIIEHU Ype3 JOTOBOPH 3a LIECUs B3EMAHHUS B IBIIEPHOTO IPYKECTBO
»Punanc Nado Acucranc“ EOO/], kouTo ca B MpOCpOUYHE COPSMO YCIOBHTA, MPH KOWUTO ca OWIIH
JIOTOBOPEHHM U TI0 TOTOBOPHTE 3a (PMHAHCOB M onepaTtuBeH au3uHT B JIm3unr dunanc EAJ] u M Pent EAJI.
KpeautHus puck e mpuchl] Ha ApPYyKeCTBa, ONEpHUpallld C MPOCPOUYEHH B3E€MaHUS M KAaTO TakbB ce
W3BBPIIBA CHENUATHO HAONIO/IEHNE U yIpaBlieHHe BbPXY HEro. 3a /ia ce OLIEHH €XKEJHEBHO C€ M3BBHPIIBA
aHaM3 Ha KOHKPETHU B3eMaHMs — ChOMPaeMOCT, CPOYHOCT, METOJ] Ha ChOWpaHe, MoJ KakBa (hopma Iie
O0pae cpOpaH — MMOT, B3€MaHe, MapuyHO M T.H. Ha Tpumeceune ce M3BBpILIBA MpeEriel] BbPXY LENUTE
MaKeTH 0 3aKyNEeHUTE B3eMaHMs M CE JaBaT SCHU YKa3aHUs 3a JCHCTBHS 1O ChbOMpaHe Ha B3eMaHUsTA,
Taka 4e Jla He ce JOMycCHe 3aryba OT MpOIyCKaHe Ha CPOKOBE W MPOLEAYpH; HA HETOYHO ONpEACICHU
pa3xoau, NPUXOAW; HENPaBHIHH/HENPOIOPLUOHAIHN peIIeHUs 3a ChOMpaHe Ha B3eMaHUs C Lel
MUHHMHU3UPaHE HA KPEAUTHHS PUCK.

JlusuHroBuTe napyxkectBa B ['pymara ca 3aBHCHMH OT TOYHOTO M3IBJIHEHHE OT KIHEHTUTE CH Ha
nu3uHroBuTe noroBopu. C Len n30srsaHe Ha HATPYNBAHUS HA MPOCPOYMS U IO TpydHA CHOMPAaEeMOCT HA
NajeKUpaauTe JU3UHIOBH BHOCKH, CBOCBPEMEHHO CE BB3JEHCTBAa 3a CbOMpaHe Ha B3EMaHUITA WIIH
MIpeKpaTsABaHe Ha IOTOBOPUTE. AHAIM3HMPA Ce KPETUTHHUSA PUCK NPY CKIIIOYBAHE Ha JIM3MHTOBH JIOTOBOPH 32
MpeaBapUTEIHa OLlEHKA HA KJIMEHTa 1 MUHUMHU3UPAaHE HAa KPEAUTHHS PHCK.

JIUKBHUAEH pHCK

JIMKBUAHUAT PHUCK MPEACTaBIsABAa PHUCKBT JIpykecTBO oT [pymara ga He MoOXe Ja IOracl CBOWTE
3agbipkeHus. [Ipy oLeHsIBaHETO M yHpaBIeHUETO Ha JIMKBUIHMS PUCK ApyxecTBaTa oT ['pymaTta orumrar
OYaKBaHWTE MAPUYHH MOTOIH OT PUHAHCOBH HHCTPYMEHTH, MO-CIEIMATHO HAINYHUTE MAPUIHU CPECTBA,
THPrOBCKHU B3€MaHUs M OYaKBAHU MOCTHIUIEHUS OT MaKeTUTE MPOCPOUEHH B3EMaHMS.

[lonutukaTta B Ta3u 00JIACT € HACOYEHA KbM I'apaHTUpaHe HAJMYHETO Ha JOCTAaThYHO JIMKBUAHU CPEICTBA,
C KOMTO Ja ObaaT OOCIyKeHH 3aJbJDKCHHATA, KOraTo ChIIUTE CTaHAT M3UCKYEMH, BKIIOUHUTEIHO B
W3BBHPEJHN M HETpelBUACHU cuTyaluu. llenta Ha pbKOBOACTBOTO € Jla MOAIBPKA IMOCTOSHEH OayaHc
MEXy HEeTPEeKbCHATOCTTa U I'bBKABOCTTA HAa ()MHAHCOBUTE PECYPCH, Upe3 M3IOI3BaHE aJeKBaTHU (HOpMH
Ha QUHAHCHUpaHE.

VYrpaBieHHeTo Ha JIMKBWIHUS PUCK B JIBETE JIM3MHTOBH JpyxectBa , Jluzunr ¢unanc EAJ] u ,,M Pent*
EA]J] ce u3BbpiiBa Ha 0a3a CHIIOCTABSIHE HA JIOTOBOPEHUTE JIM3WHTOBH BHOCKM M aHAJIW3 HA MUHAJIOTO
M3IIBIIHEHNE CBhC CHIIOCTABKA HA JBJDKMMHTE M3XOJAIIM MapU4YHM MOTOLM KbM KPEOUTHH MHCTUTYLUHU U
THPrOBCKM KOHTpareHTtu. JlpykecTBaTa pasmonarar ¢ JIMKBHIHU CPEJICTBA 3a MOKPUBAHE Ha KPAaTKOCPOUYEH
HEZIOCTHUT, BB3HHMKHAJ MOpPaJM HeIUlallaHe Wid 3a0aBa Ha IUIAlaHE OT CTpaHa Ha JIM3MHIOIOJIyYaTell,
KaKTO M C Bb3MOXHOCT 3a TOKPUBAHE HA BPEMEHHO HECHBIAJICHUE HA MAPUYHUTE MOTOLM C MOKPUBAHETO
UM OT JPYTH JIeHHOCTH, KaTo Mmpoaax0a Ha 00paTHO NPUAOOUTH aKTHBH U JPYTH.

YupaBiieHHETO Ha JIMKBUIHUS puck BbB ,,Punanc MuHpo Acucranc” EOOJ] e Ha 0a3za mcropuueckara
nH(pOopMaIus OT IeHHOCTTa MO ChOMpaHe Ha MPOCPOUCHUTE B3EMAHMS, CJIE]] KaTO € W3BBPIICH aHAJIN3 Ha
MAapUYHUTE IOTOUM B 3aBUCHMOCT OT THIIA B3eMaHUsl (IIOTPEOMTEICKH, UIOTEYHH, (PUPMEHH U T.H.),
cpenHara 3a0aBa Ha IUTAIAHUS B PA3IMYHUTE NOPTHEHIN M APYTH MOKA3aTeNlu Ce M3rpakaa OYaKBAHU
[IOMECeUeH IapuyeH IOTOK, Ha YUATO 0a3a ce MPOTHO3UPAT U IUIaHUPAT IUIAIAHUATA KbM KOHTPareHTUTE.
C nen ma ce perynupar BpeMEHHH WIH APYTH pa3MUHaBaHHUS MEKIY MapHUHUTE MOTOLM Mpe3 TOANHATA Ce
MOJIIKICBAT CIIOpa3yMEeHHs 3a pa3CpouBaHe/OT/IaraHe Ha M3IUIallaHe Ha 33 /bJDKECHHS.

JbArocpovyHOTO yIpaBiieHHE Ha JUKBUIHUS PUCK CE U3BBPIIBA UPE3:

. [IppBOCTENIEHHO ITOracsBaHe Ha M10-YTEKHABALIUTE JINXBOHOCHU 33 bIKCHHUS;

44




I'pyna @unanc Cexrwoputu I'pyn

IosicHUTETHU OeJIeKKH KbM MeEKIANHEH q)HIIaIICOB otueT KbM 30 1oum 2024r.

° [Ipenacpouno moracsiBaHe Ha TJIABHUIIM HA MO-yTEKHSABAIIUTE JIMXBOHOCHU 3aBbJDKEHUS, KAaTO 3a
Ta3| IIeJT Ce MOITUCBAT JOTOBOPUTE C BH3MOXKHOCT 3a IThPBOHAYATTHO ITOTAaCcSBaHE HA TJIABHUIIA;

) [IpenoroBapsine Ha JNHXBEHUTE YCIIOBUS, B OTTOBOp HAa NPOMEHHTE HA Ma3apHUTE JIMXBEHU
YCJIOBHSI;

. Hpyru wMepkm crmocoOcTBamm 3a TOAABPKAaHE Ha TPABWIHH CHOTHONICHHS  MEXKIY
KaluTaJl/TIPUBJICUYCHH CPEICTBA/3a IbIKCHHS/aKTHBH — KPaTKOCPOYHHU U IBJITOCPOYHH TaKHBA.

JIuxBeH pUCK

3a I'pynara u B 4acTHOCT Ha JAPYXECTBa OT Hes B KAUeCTBOTO MM Ha KPEAMTOPH IO MaKETH LEeIUpaHH
B3€MaHMsI € Hajulle JIMXBEH PHUCK. PHUCKBT ce CbCTOM B IIPEACPOYHOTO IOracsiBaHE HAa 3aKyICHUTE
B3€MaHMs OT CTPaHa Ha [UIHXHULUTE U Bb3MOXHOCT 32 PEMHBECTULIMS BbB B3€MaHUsI IIPH ChILATA W 110 —
noOpa nuxBeHa AO0XOXHOCT. JIMXBEHWTE paBHUWINA HA JCMO3UTHUS W KpEAWTEH Ma3ap ca HHUCKH. B
3aBHCHUMOCT OT OaHKOBaTa MOJHMTHUKA OTHOCHO JIMXBEHUTE HHWBAa M PUCKBT, 10 KOWTO OAHKUTE OTITyCKAT
KpPEIUTH, CHIIECTBYBa BB3MOXKHOCT 3a pe(UHAHCHUpAHE HA UIBKHHUINUTE, KAKTO M IIOracsiBaHE CbC
cOOCTBEHH CpeJCTBa Ha CBOMTE 3aAbJDKCHHUs. HamaneHute NTUXBHM Morar Ja JOBeAaT JO HamallsBaHE Ha
JMUXBEHHUTE TPUXOIH, IpH KouTo ['pymata e BH3MOXKHO Jla ChOMpa CBOMTE B3eMaHHWs. 3a Jla ce 3arasu
JUXBEHUS Map 3a I'pynara npu eqHa TakaBa TEHACHLMS, TS L€ NpeanpreMe IeHCTBUS 110 HaMansABaHe Ha
JMXBEHUTE HUBA 110 CBOUTE 3aIbJDKECHUs. llpenna3BaHe oT HaMallelIMTe JIMXBU € U BB3MOXHOCTTA Aa CE
3aKyIyBaT B3eMaHUs [IPH MO-TOJSIMO CKOHTO, MMOKPUBAIIIO HaMaJlsiBaHe Ha JIMXBEHUS MapiK.

Yact ot mpyxectBara ce pruHaHCHpAT ype3 OAHKOBU KPEAWUTH C IUIABAIL JIMXBEH MPOLECHT, U34MCIIABAaH Ha
pasnuuHa 6a3a. M3MeHeHHeTo Ha paBHUINETO Ha 0a30BaTa JIMXBEHA CTaBKAa MOXe 1a ObAe MOJI0KUTEIHO
WM OTPHUILATENTHO ChC CBOETO BIMSHHE BHPXY (DMHAHCOBUTE PE3yNTaTH U JABIDKUMUTE MapUYHH MOTOIH.
[Ipe3 2023r. BBB Bpb3Ka C MOBUIIICHUETO Ha 0a3UCHY JIMXBEHHU MMOKA3aTe)IM KaTo 3 MECCUHUsS U 6 MECEUHUS
EURIBOR nuxBeHHnTe pa3xou MM0-O0aHKOBM KpemuTh W (¢UHAHCHpaHWs HapacTHaxa. llpe3 2024r.
JMXBEHUTE PaBHUILA Ca 3al1a3BaT OTHOCUTEIHO cTa0miIHu crpsiMo 2023r.

Basyrten puck

HpyxectBara oT I'pynata kbM jaTara Ha ChCTaBSHE HA HACTOALIMAT KOHCOJMMIUPAH (MHAHCOB OTYET HE
OCBILECTBSIBAT CHACJIKA B 4yXKJECTpaHHA BajyTa, pa3iIMyHa OT €BpO, IOpajU KOETO HE Ca M3JIOKEHHU Ha
PHCK, CBBP3aH C Bb3MOXKHHUTE MPOMEHH Ha BATYTHU KypcoBe. TakbB pUCK OM HACTBIHI MPH YCIOBHE, Ue
oTnajaHe PUKCUPAHUAT Kypc Ha OBIrapCKUsT JI€B KbM €JUHHATA EBPOIEHCKa BayTa.

anaBﬂeHne Ha Kanuraja
B Ta6J'II/ILIaTa mo-A0Jly Ca MNpCeACTABCHU CHOTHOIICHUATA HaA 3aIBKHAJIIOCT Ha basa CTPYKTypaTa Ha
Kamnurala.

Bun 30.06.2024r. 31.12.2023r.
OO110 ABITOB KaUTAal 671 254 618 552
Hawmanen c: (3 129) (2 720)
MapUIHATE CPEACTBA ¥ MAPUYHU €KBUBAJICHTH

HeTen apnros kanuran 668 125 615 832
00610 cobcTBeH kanuTan Ha ['pynara 12 595 16 930
OO0110 KanuTan 680 720 632 762
KoeduuueHT HeTeH ABJT KbM 001110 KAIUTAJ 0.9815 0.9732

CueToBOAHHU MPEeaNnoJ0KCHUA U HpHﬁJIH3I/ITe.HHH CYETOBOAHU NMPEUHECHKHU

HpI/IJ'IO)KeHI/IeTO Ha Me)K).'[yHapO}_IHI/ITC CTaHAapTHu 3a (bHHaHCOBO OTUHUTAHC U3UCKBA OT PbKOBOACTBOTO Ja
MIPUIOKHU HAKOU CYHECTOBOIHU ITPEATIOIIONKECHUA U HpI/I6JII/I3I/ITeHHI/I CUCTOBOJHU MPCUCHKHU ITPU U3TrOTBAHE HA
TOAWIIHUA KOHCOJIMAUPAH q)HHaHCOB OTYCT W IIpU OIPEACIIAHE Ha CTOMHOCTTa Ha HSIKOH OT AKTHUBUTC,
MaCUBUTC, NPUXOAUTEC U PA3XOJUTEC. Bcuuku Te ca HU3BBPIICHU HAa OCHOBATAa Ha Haﬁ-;[06paTa MIpCICHKA,
KOATO € HaIllpaB€Ha OT PbKOBOJACTBOTO KbM JlaTaTa Ha USIOTBAHCTO HAa HACTOAIIUAT OTUCT.
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HeiictBamo npeanpusitue. Hecurypaoctu
Konconmuaupanus ¢punancoB otueT Ha [pymnara € M3roTBeH B ChOTBETCTBUE C MIPUHIIMIA — IPEATIONOKEHNE
3a melicTBamo npeanpuarue. Ha ppKOBOACTBOTO HE ca M3BECTHU JaHHH, KOUTO Ja BOIAT JO HECUTYPHOCT,

KOSITO Jia TMpeamojara, 4e [pymata w/Wwid APYXKECTBO OT Hesl HsAMa Ja MPOIBDKH CBOSITA JCHHOCT B
0003puMo OBeIIE.

[IpeacrasnsaBamu @unanc Cexroputu ['pyn A/l

DI M ITAR g:ﬂ?%iﬁr\iﬂi%v ZDRAVKO Dlgltallyglgned by
PLAMENQOV wmiHayLov ATANASQ ATANASOV STOEV

Date: 2024.08.26

MIHAYLOV 09:33:16 +0300" V STOEV [1)1a :geg;i(;zfog?o?

Jumutsp Muxaitnos 3npaBko CtoeB
W3n. nupekrop IIpeacenaren na CJI
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